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In this fast changing fixed income trading environment everyone has issues with 
liquidity. The ‘new normal’ sees banks as brokers, with their clients holding all 
the assets. The banks are not seeing all their clients’ flow. Existing and coming 
regulation is only going to make this situation worse.

Customers send their indications of interest to their chosen bank to execute what they can in 
their own pool of liquidity.

If this cannot be achieved, the bank can now connect to Euronext Synapse to access new 
liquidity.
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This new 
landscape 
needs a new 
solution. 
Euronext 
Synapse is the 
answer:

A MARKET RESPONSIVE 
SOLUTION THAT ADAPTS TO THE 

CHANGING WORLD

A COMPLETE PROTECTION OF 
BUY AND SELL SIDE INTERESTS 

TO TRADE ILLIQUID BONDS

A POWERFUL LIQUIDITY AND 
COUNTER-PARTY FINDER TOOL

TURNS DISPARATE DATA INTO 
RELEVANT AND STRUCTURED 
INFORMATION

A MTF OPERATED BY A NEUTRAL AND 
INDEPENDENT MARKET OPERATOR AND 
POWERED BY AN INNOVATIVE FINTECH

A SOLUTION THAT’S 
EASY TO DEPLOY

The auction process of Euronext Synapse is fully confidential and 
anonymous:

THE POWER OF ‘SIGNPOST DATA’
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It creates an anonymous centralized 
inter-dealer marketplace, a new 
secure ecosystem linking pools 
of liquidity through a network of 
interconnected banks. 

It increases trade opportunities and velocity 
for block trades of illiquid corporate and 
financial bonds to address the key liquidity 
challenge faced by the fixed income market. 
It creates massive network effects.



You benefit from Euronext’s experience in operating fair and orderly markets with Algomi’s innovation and award 
winning technology.

Key features 

For banks, Algomi Synchronicity creates both a real-time internal network of 
salespeople and traders, and a discreet dynamic connection to their universe 
of investor clients and interbank parties. Using their own data, external 
aggregators and other sources; Algomi enables banks to identify the best 
trade opportunities and to generate efficient collaboration between traders, 
salespeople and their clients.

For portfolio managers, investor dealers and compliance teams, Algomi 
Honeycomb turns complex data systems into actionable knowledge. Capturing 
the heartbeat of the world’s trading floors, Honeycomb provides the data and 
market insight vital to selecting the right banks and the right time to trade. 
The investor is able to deal in size, seek best execution, and remain discreet 
in the market while the banks use their large distribution network. Execution 
is voice based between investor and bank, as is appropriate for large sensitive 
trades.

 � Existing network of banks using Algomi’s 
Synchronicity and buy-side customers using 
Algomi’s Honeycomb network.

 � Euronext’s standard set of services: fast-track 
membership for Euronext members, market 
surveillance, publication and reporting.

 � MiFID II compliance - No pre-trade transparency, 
and post-trade transparency in line with MiFID II 
Large in Scale post-trade waiver.

 � Euronext is the FCA regulated MTF operator, 
Algomi is the MTF technical service provider. 

1. Euronext Synapse knows precisely which banks 
to invite into an auction to trade

2. The MTF scans IOIs and inquiries (current 
and historic) as well as trades then proposes 
potential counterparties to join an auction on the 
same bond

3. The best opposite side is selected and the two 
members anonymously negotiate the price 

4. After the initial auction both members can agree 
to trade any additional quantity

5. Other members with active/historical IOIs are 
then invited to trade at the executed price

6. Names are given up after trading to perform 
bilateral settlement

The missing piece was a dealer- to- dealer platform.
Euronext Synapse is that missing piece.

EURONEXT
SYNAPSE

HEDGE
FUND

PENSION
FUND

ASSET
MANAGER

HEDGE
FUND

ASSET
MANAGER

PENSION
FUND



Disclaimer
This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation 
or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. 
Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred 
to in this publication shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated 
by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall 
vest in Euronext. No part of it may be redistributed or reproduced in any form without the prior written permission of Euronext. Euronext disclaims any duty to update this 
information. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is located at https://www.
euronext.com/terms-use. www.euronext.com © 2017, Euronext N.V. - All rights reserved.

About Euronext
Euronext is the leading pan-European exchange in the Eurozone with nearly 1,300 listed issuers worth close to €3.3 trillion in 
market capitalization at the end of December 2016, an unmatched blue chip franchise consisting of 25 issuers in the EURO 
STOXX 50® benchmark and a strong diverse domestic and international client base.
Euronext operates regulated and transparent equity and derivatives markets. Its total product offering includes Equities, Exchange 
Traded Funds, Warrants & Certificates, Bonds, Derivatives, Commodities and Indices. Euronext also leverages its expertise in 
running markets by providing technology and managed services to third parties. Euronext operates regulated markets, Alternext and 
the Free Market; in addition it offers EnterNext, which facilitates SMEs’ access to capital markets.For the latest news, find us on Twitter  
(twitter.com/euronext) and LinkedIn (linkedin.com/euronext).

About Algomi
Algomi connects fixed income professionals, empowering them to make better trading relationships, in the ever-changing 
landscape of capital, leverage and liquidity requirements. By harnessing the relationships between salespeople, traders and 
their clients, Algomi software greatly increases the opportunities and velocity in large and illiquid voice trades.
Algomi was founded in 2012 by Stu Taylor (Former Global Head of Matched Principal Trading and creator of PIN-FI at UBS), 
Usman Khan and Robert Howes (Founders of CAPXD), and Michael Schmidt (Former Head of European Credit Trading and 
IB Board Member at UBS). Algomi is backed by investment from Lakestar, and an exceptional panel of Strategic Advisors. 
Algomi has 140 employees with offices in New York, London and Hong Kong.
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+44 2070760930
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Nathalie Masset
+33 170482876
NMasset@euronext.com

Euronext Membership
euronextmembership@euronext.com

Contact us to find out more about 
what EURONEXT SYNAPSE can 
do for you.

Euronext.com Algomi.com




