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Supplement to the

PROSPECTUS

Offering of up to 217,360,000 ordinary nominative registered shares, with a nominal value of
€1.00 each, representing 21.736% of the share capital of the Company and admission to
trading of 1,000,000,000 ordinary nominative registered shares, with a nominal value of €1.00
each, representing 100%o of the share capital of the of the Company on Euronext Lisbon

This Supplement dated 12 October 2018 (the “Supplement”) to the Prospectus dated 4 October 2018 (the “Prospectus”)
constitutes a supplement to the Prospectus for the purposes of Article 16 of the Prospectus Directive and Articles 142 and 238 of the
Portuguese Securities Code prepared in connection with the Offering of up to 217,360,000 ordinary nominative registered shares,
with a nominal value of €1.00 each, representing 21.736% of the share capital of the Company and admission to trading of
1,000,000,000 ordinary nominative registered shares, with a nominal value of €1.00 each, representing 100% of the share capital of
the of the Company on Euronext Lisbon by the Selling Shareholder. Terms defined in the Prospectus have the same meaning when
used in this Supplement.

For the purposes of the applicable legal provisions, the people and entities mentioned in the “Entities responsible for the
information” section of the Prospectus state that, to the best of their knowledge, after carrying out all reasonable diligences in order
to attest such statement, the information contained in this Supplement, or the parts of it for which each entity is responsible in
accordance with the applicable legal provisions, is in accordance with the facts, there being no omissions likely to affect its import.

This Supplement is supplemental to, and should be read in conjunction with, the Prospectus. To the extent that there is any
inconsistency between any statement in this Supplement and any other statement in or incorporated by reference in the Prospectus,
the statements in this Supplement will prevail.

Save as disclosed in this Supplement, no other significant new factor, material mistake or inaccuracy relating to information
included in the Prospectus has arisen or been noted, as the case may be, since the publication of the Prospectus.



1. PURPOSE OF THE SUPPLEMENT: RECENT DEVELOPMENTS

The purpose of this Supplement is to update the Prospectus in respect of the event that, due to current adverse conditions in
international markets, the Institutional Offering will not take place. Considering that the Retail Offering was subject to the
satisfaction of the condition of at least 217,360,000 Shares being effectively purchased under the Global Offering, and that, given the
number of Offer Shares offered in the Institutional Offering and in the Retail Offering, such condition is not able to be met if the
Institutional Offering does not take place, the Retail Offering of the shares representing the share capital of the Company will not be
executed.

As such, Investors in the Offering (if any) who have agreed to purchase the Offer Shares have the right, exercisable until 17
October 2018, to withdraw their acceptances.



