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About This Document

This document describes how to use the TCS (Trading Confirmation System), which is a NYSE Euronext web-
based application for the publication and reporting functions that are available to TCS trading members. For
Funds Trading refer to the TCS-Web user guide for the Euronext Fund Service.

Document Audience

This User Guide is targeted at Euronext members who use the TCS-Web Interface to access the central TCS
application and want to use the declaring functionalities.

Related Documentation
See the following documents for related information:
e TCS Funds Trading for the Euronext Fund Service.

e Euronext e-TCS Access Solutions v1.4

Recommended Browser Configuration

To fully benefit from the TCS-Web application, Euronext recommends using Internet Explorer 7.0 or higher

Copyright Information
© NYSE Euronext 2012

This document contains information which is confidential and of value to NYSE Euronext. It may be used only
for the agreed purpose for which it has been provided. All proprietary rights and interest in this document
and the information contained herein shall be vested in NYSE Euronext and all other rights including, but
without limitation, patent, registered design, copyright, trademark, service mark, connected with this
publication shall also be vested in NYSE Euronext. No part of this document may be redistributed or
reproduced in any form or by any means or used to make any derivative work (such as translation,
transformation, or adaptation) without written permission from NYSE Euronext.

All third party trademarks referred to herein are the property of their respective owners.
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TCS Web Access Overview

The Trade Publication and Transaction Reporting Functionalities

The TCS interface can be used for trade publication and reporting in compliance with MiFID.

The application offers to its subscribers the possibility to manage and use four types of “OTC” operations for
declaring and publication purposes:

e OTC trade: bilateral OTC trade resulting from the matching of a buy declaration and a sell declaration.
The trading members must be Euronext members. Theinstruments must be Euronext instruments. This
operation is eligible for clearing and settlement.

e OTC trade for publication: OTC trade declared by a trader to be published to the market. The
confirmation of the counterpart is not required for the validation of the trade. Clearing and settlement
are not allowed for this operation type.

e OTC trade for reporting: OTC trade declared by a trader to be reported to the market authorities. The
confirmation of the counterpart is not required for the validation of the trade. Clearing and settlement
are not allowed for this operation type. This type of trade is not pubished.

e OTC trade for publication and reporting: OTC trade declared by a trader to be published to the market
and reported to the market authorities. The confirmation of the counterpart is not required for the
validation of the trade. Settlement is not allowed for this operation type.

Key TCS terms are defined below:
e TCS: Trade Confirmation System used for

» trading outside the central market such as block trades, negotiated deals, VWAP transactions and
after hours trades

» reporting trades to the market authorities
» publishing trades to the market
» NAV trading (See the Funds Trading User Guide)

e Declaration: a declaration is one side of a trade (in other words, either the buy or sell side of the trade)
that is entered by the declaring member in TCS. It is awaiting matching with the declaration of the
counterparty on the opposite side, or, if it fails to match within the given period of time, it is eliminated
from TCS.

e Trade: atrade occurs in TCS when two declarations match. It can also be created by Euronext Cash
Market Operations (CMO).

e Trade reporting: trade entered by the declaring member in TCS and exempted from matching with the
confirmation of the counterparty.

© NYSE Euronext 2012 1 User Guide



TCS Web Access Getting Started

1. Getting Started

This section explains how to start the TCS-Web Interface so that you can communicate with the central TCS
application. More precisely, it tells you how to:

e login

e Llogout

1.1 LoggingIn
To log in to the central TCS application via the TCS-Web Interface:
1. Go to the following URL in your web browser:

e Production environment: https://tcs-p.euronext-net.com

e Test (EUA) environment:  https://tcs-h.euronext-net.com

The following page appears, allowing you to set the language to be used in the TCS-Web Interface.

¥ tRonexT NYSE EURONEXT

THE PANHEUROPEAN EXCHANGE

Euronext - TCS  Connection &

This is a private site designed exclusively for Euronext's clients,

Mo links can be created to this site without the express writen permission of Euronext

Wous étes sur un site privé destiné 4 lusage exclusif des clients dEuronext

Aucun lien ne peut étre créé vers ce site sans lautorisation expresse et écrite d'Euronext

Please select a language: English
I

Veuillez choisir votre langue: Francais

THIS COMPUTER SYSTEM IS OWNED AND OPERATED BY EURONEXT. AUTHORISATION TO USE THIS SYSTEM
MUST BE OBTAINED IN WRITING FROM THE EURONEXT MANAGEMENT. UNAUTHORIZED ACCESS IS PROHIBITED.
VIOLATORS WILL BE DEALT WITH SEVERELY.

Legal Notices

The use of the TCS plstform is subject to the respact of the provisions mantioned in the Rules snd in the user guide.

2. Click English to access the TCS-Web Interface in English, Francais to use the TCS-Web Interface in French.
3. When the TCS log-in page appears, type in your user ID (max eight characters) and your password.

Your user ID and pin-code are given to you by Euronext Customer Technical Support (CTS) along with
your SecurlD® card.

Your password is updated every 30 seconds and is obtained using your SecurID® card, as follows:
> Type your pin-code into the SecurlD® card
» Click on the diamond symbol

» Your password will be displayed on the SecurlD® screen.

© NYSE Euronext 2012 2 User Guide
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TCS Web Access Getting Started

" EURONEXT NYS NEXT

TCS - Member area » Connection

| L —
u-f-?“:) Pasowors ]

a
Submit

4. Click Go to verify your ID and password.

If you make a mistake when entering your login information, your request is rejected and the TCS log-in
page reappears for you to try again.

NB: On the TCS-Web platform, you have only 10 chances to log in. After this, the TCS application will not
accept further log-in attempts. This applies only to the TCS-Web application

5. The following window appears:

W tURonexr NYSE EXT

THE PAN-EUROPEAN EXCHANGE

Euronext - TCS = Home page

Please make your choice:

* Trading Confirmation System Access

* Funds Trading

You are now given the choice between TCS Access or the Funds Trading.

6. Choose the Trading Confirmation System Access. (For Funds Trading refer to the TCS-Web user guide for
the Euronext Fund Service.)

The TCS-Web Home page will appear:

© NYSE Euronext 2012 3 User Guide



TCS Web Access

Getting Started

ol NYSE
‘ EURONEXT.

Euronext - TCS = Home page

NYSE EURONEXT

THE PAMNHEURCPEAN EXCHANGE

i

Cash
Pending 0
Trades 0

UserD 00001138
YourlD 00000001133

Youare  Broker

Entering a declaration: Enter deciaration
Quotes list: Quotes list

Refusing a declaration: Refuse declaration
Canceing a declaration: Cancel declaration
Canceling a trade: Cancel Trade

List of declarations: Decla.ftrade list
Instrument statistics: Broadcast trades
Trade reporting: Enter trade reporting
Trade reporting list: Trade report Upload
Trade reporting list: Trade reporting

Trading member characteristics: User preferences

1.2 Logging Out

To log out, go to home and then click on the log out button. You must use the log out button to disconnect
when you have finished using TCS-Web. If you do not log out and simply close your web browser, TCS still

considers you as connected and you may only reconnect after one hour has elapsed.

© NYSE Euronext 2012

User Guide
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2.  Using TCS Web Access

The TCS-Web Interface enables you to communicate with the central TCS application via commands and
inquiries that are described in the following sections.

2.1 Viewing and Using the TCS Home Page

Euronext - TCS = Home page

P ——

Uszer ID ooo00121

| " Rpd :h*p—w-r-&r:r'-*?‘-.}r\'-‘a_n|

“our 1D 00000000121

You are Broker

|--.~‘r-‘-"'-'.:°'*l_v.'s-x‘-rf~:‘_r. vvvvv pm— |
- = Ertering & declarstion: Enter declaration
[ Cancel Trade |
Refusing a declaration: Refuse declaration
|—- acla Arac Wi?:'.:—ul Canceling & declaration: Cancel declaration

Canceling a trade: Cancel Trade

| Broadcast trades | | . . N
List of declarations: Decla.trade list

Instrumerit statistics: Broadcast trades

|_ e T eam—

Trade reporting: Enter trade reporting

|‘..-.‘:«— D-W'i"(v_‘*::s'u-'\w*"'s—--l Trade reporting list: Trade report Upload

Trade reporting list: Trade reporting

|--. RS T -g__|,|

Trading member characteristics: User preferences

ash———————
Pending L]
Tracles 16

The left side of the TCS Homepage contains the TCS Main Menu, from which you can choose the following
commands:

e Enter a declaration

e Refuse a declaration

e Cancel a declaration

e (Cancel atrade

e Upload a trade report file (Trade Report Upload)

e Enter an one side trade reporting (Enter Trade Reporting)

e Define default values for entering a declaration (User Preferences)
You can also choose the following inquiries:

e View a list of declarations and trades (Decla./Trade List)

e View the current day's trading statistics (Broadcast Trades)

© NYSE Euronext 2012 5 User Guide
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e View a list of trade reportings (Trade Reporting List)

2.2 Entering a Declaration

As a TCS trading member, you can use the TCS-Web Interface to enter a TCS declaration. This means that you
enter either the buy or sell side of a trade (called a declaration), and your counterpart enters the other side.
If your trade is a cross trade, you enter declarations for both sides.

To enter a declaration, do the following:

1. From the Menu, choose Enter Declaration.

Declaration > Enter declaration =
(R —
Declaring member 00000001138 C ||
[ Retuse declaration Origin Client v Origin (Counterpart) Client v
T e — Principal | Counterpart Principal | |
Account number [ Account number (Counterparty [ |
|:| Clearing member — Clearing member (Counterpart) [ |
Clearing mode Hot provided v Clearing mods (Counterpart)
| Declzmaseist_____| Order i | Order N (Counterpart) i
e — TCS D | Client Id (Counterpart) [
Client I ] Client code (Counterpart)
Clent cade ~
L Enter trade reporting ]
T —] Instrument code C— 1, Venue identification ]
Type of transaction | Off-market v Other factors
[Cirade reporiinglist_____| price — Prce notation
Quantity | Quantity notation
Side ™ Price mutiplier — ||
|[Eiisec preferences— ] Begintime/Endtme [ /[ ]
Settlement [T
i Guarantee No v
Cash Settlement period —
Pending - Defiered trade indicator | Yes v MWT Transaction Type v
i - Freetext |
VALIDATE RESET

2. Type the following information about your declaration:

e Declaring member. Your member ID is already provided.

e Origin. Mandatory. The origin of the declaration, which can be one of the following:
» Client
» In-house
> Liquidity provider
> Related party

e Principal. Optional. Only used in the case of a cross trade to designate the member ID of the principal on
whose behalf you are acting on the sell side. TCS checks that you are authorized for this principal; that
means that a Trading Member/Principal link has been defined for you and your principal. If no link exists,
the declaration is rejected.

e Account number. Optional.The account number to which the trade is to be booked.

e Clearing member. Optional. The ID of your clearing house or the default clearing house. NB: This item is
not checked by TCS since the clearing organization automatically assigns the declaring member’s clearing
house or principal based on the parameters defined in the Trader/Clearer links data item.

© NYSE Euronext 2012 6 User Guide
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e C(Clearing mode. Optional.

» Not provided

» Manual

» Automatic posting

» Automatic give-up
e Order N°. Optional. The number that the trader assigns to the order.
e TCSID. Optional.Your internal TCS ID, which TCS does not check.

e C(lient ID. Optional. The member ID of the principal on whose behalf you are acting. TCS checks that you
are authorized for this principal; that means that a Trading Member/Principal link has been defined for
you and your principal. If no link exists, the declaration is rejected.

e C(lient Code. Optional. Possible values: For a BIC Code, For an FRN Code, For a NIF Code, For an internal
Code, for the identification number, Other.

e Counterpart. Mandatory. The ID of the trading member who is the counterpart for this declaration. In
case of a cross trade, this field will provide your own ID automatically.

e Origin (Counterpart). Mandatory in case of a cross, otherwise it is not checked by TCS:

» In-house

» Client

> Liquidity provider

> Related party
e Counterpart Principal. Optional. The ID of the principal of your counterpart.
e Account number (Counterpart). Optional.
e Clearing Member (Counterpart). Optional.
e C(Clearing Mode (Counterpart). Optional.

» Not provided

» Manual

» Automatic posting

» Automatic give-up
e Order Number (Counterpart). Optional.
e C(lient ID (Counterpart). Optional.
e Client Code (Counterpart). Optional.

e Instrument Code. Mandatory. The ID of the instrument for which the declaration is being made. This
can be in one of the following formats:

> ISIN code

» Mnemonic code

© NYSE Euronext 2012 7 User Guide
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e Type of transaction. Mandatory. From the list, choose one of the following types of transaction:
Off-market

OTC trade

Carryover - buy side

Carryover - sell side

Market VWAP

YV V ¥V V V V

Second Listing
NB: You can define a default transaction type using the user preferences (see Section 2.13).

e Price. Mandatory. The price at which the declaration is to match with the counterpart declaration. TCS
checks the price when you enter your declaration. Note that for a VWAP transaction, if the price field is
not filled, an error message occurs with the awaited VWAP reference price.

e Quantity. Mandatory. The quantity of shares or lots. TCS checks the quantity when you enter your
declaration.

e Side. Mandatory. The side of the declaration. This can be one of the following.
> Buy
> Sell
» Cross
NB: you can define a default side using the user preferences (see section 2.13)

e Begin time / end time. The start and end time used in calculating the VWAP (Volume Weighted Average
Price). Format: hh:mm:ss. These zones can only be filled when the Type of Transaction is Market VWAP.

If you do not enter times for a Market VWAP transaction, TCS selects as start time the time at which the
group for the given instrument opens and as end time the time that the group passes into the Market
Control Intervention phase at the end of the day.

e Settlement. Select one of the following:
» Yes. The trade is to be settled by the settlement organization.
OR
» No. The trade is not to be settled by the settlement organization.
e Guarantee (optional). If Settlement = Yes, this field can have one of the following values:
» Yes. The trade is guaranteed by the clearing organization.
» No. The trade is not guaranteed by the clearing organization.
» Default. The trade is guaranteed by the clearing organization.
e Settlement period (optional). The settlement period in days:
» For stocks, the period can be between 2 and 30 days.

» For bonds, the period must be 2 or 3 days; otherwise, the trade is rejected by the clearing
organization.

© NYSE Euronext 2012 8 User Guide
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» The default value (00) is 3 days.

NB 1: For back-office purposes, if a trade that is due to settle in 3 days has been executed on the
previous day; you must type 2 in the Settlement Period box.

NB 2: If Settlement is set to no, it is not possible to enter a settlement period.

o Deferred Trade Indicator. On Off-market trades on European regulated equities, and depending on the
block size level, a deferred publication is authorised for trades outside the book.

Possible values:
» No: publication is immediate
» Yes: publication is deferred
e Free Text. Optional. Maximum of 18 characters. Any additional information e.g. for clearing.

e Venue identification (mandatory and only used for OTC operations) identifies the venue where the trade
is executed :

» MIC code

» Sl (systematic internaliser)
» BIC code

» OTC

e Other factors (optional and only used for OTC operation) indicates whether the exchange of shares is
determined by factors other than the current market valuation of the shares.

> Yes
> No
> Blank : not applicable

e Price notation (optional and only used for OTC operation) indicates the code of the currency (ISO 44217
3A) in which the price is expressed. If not filled in, TCS will apply the currency defined for the instrument
as referenced in the system.

e Quantity notation_(optional and only used for OTC operation) indicates whether the quantity is the
number of units of financial instruments, the nominal value of bonds or the number of derivative
contracts.

» UNT: number of units
» FMT: facial amount nominal value
» Blank: quantity notation as referenced in TCS.

e Price multiplier (optional and only used for OTC operations) specifies the number of units of a financial
instrument contained in a single trading lot, e.g. the number of securities represented by one contract.

e MMT Transaction Type. Optional. Indicates a transaction of the type Market Model Typology. Possible
values:

» Plain Vanilla Trade. An ordinary/standard trade for the specified trading phase or book type.

» Dark Trade. A trade that executes under the reference price waiver and the large in scale waiver.

© NYSE Euronext 2012 9 User Guide
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Benchmark Trade. A category for Volume Weighted Average Price (VWAP), Time Weighted Average
Price (TWAP), Competitive Volume Weighted Average Price (CVWAP) and all other trades where the
price is calculated over multiple time instances according to a given benchmark. Such trades may
differ in price from the prevailing market price at the time the trade is published.

Technical Trade. Trades that either represented non-addressable liquidity or where the exchange of
shares is determined by factors other than the current market valuation of the share.
Non-exhaustive examples of such trades include: ex/cum dividend trades; give-up/give-in; OTC
hedges of a derivative; interfund transfers; trades for the creation/redemption of ETFs, exchange for
physical trades, principal portfolio trades and non-standard settlement trades where the financing
cost is included in the price rather than accounted for separately.

Give-up/Give-in Trade. A trade that has resulted from an order having been executed by a broker on
behalf of another broker. A give-up (or give-in) trade means that the broker who executed the trade
must give-up the commission for executing that trade to the other broker.

Ex/Cum dividend Trade. Ex-dividend: A trade that has been executed on or after a prescribed
exdividend date. The purchaser of the share will not be eligible to receive a due dividend payment
on that share. Cum-dividend: A trade that has been executed prior to a prescribed exdividend date.
The purchaser of the share will be eligible to receive a due dividend payment on that share.

Trade with condition. Trades where the exchange of shares is determined by factors other than the
current market valuation, as recommended in the original 200 7 MiFID recommendations. It is
anticipated that this indicator will eventually be subsumed into the MMT definitions of Benchmark
Trade or Technical Trade, as appropriate.

3. Click Validate.

>

If the declaration is accepted (in other words, if there are no errors), TCS assigns a declaration
number, e.g. 910447. (If your counterpart enters a declaration on the other side of the book and TCS
matches the two declarations, that same number is assigned to the resulting trade. Thus, the
number identifying a pending declaration or an executed trade is called the TCS trade number.)

TCS then sends a notification message to you and your counterpart (see Section 2.9), and a short
message is displayed with the result of your declaration.

Result

Declaration procezsed successtully: 910447

If you click the trade number (e.g. 910447) in this message, the Declaration/Trade List page is
displayed, with your declaration (or matched trade) shown.

If the declaration contains an error, TCS sends an error message, which appears in a box on top of
your Enter Declaration page.

Impossible de créer cette déclaration

100215 - THE INMSTRUMEMT 1= MOT ELIGIBLE FOR MARKET “AMWAP TRANMSACTION

The declaration information you typed remains visible on the page so that you can perform the
necessary correction(s). Once you have corrected the declaration, click Validate

4. To reset the page to the default values (for example, to clear values in a declaration where you have
made errors so that you can re-enter it correctly), click Reset.

© NYSE Euronext 2012 10 User Guide
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5. To respond to a declaration that has been entered by your counterpart.

2.3 Entering a Trade Reporting

To enter a trade reporting, do the following:

1. From the Menu, choose Enter Trade Reporting.

Trade reporting = Enter trade reporting E
(T r—
:l Declaring member 00000000122 Counterpart ’—
Origin Client - Origin (Counterpart) l—
[ canceldeciaration ] Principal [ Principal (Courterparty [
Client Id | Clientld (Counterparty |
(T r— Client code V| Client code i =
(Counterpart)
(T r—
T —] 7 |
action OTC trade publication v nue identification  OO%(
Price | Settlement period [
L Enter trade reporting___| Ouantity | Price mutiglier p
:l Side Buy b Price notation v
Other factors [ho s Quartity netatien ]
I:| Differed trade indicator I_V Trading dateCy ™ VLD ’—
Bypess controls indlestr | v Trading tme(HHEMAESS) [
MMT Transaction Tepe -
(I —
ash-
L]
Trades 1]

2. Type the following information about your declaration:

e Declaring member . Your member ID is already provided.

e Origin. Mandatory. The origin of the declaration, which can be one of the following:
» Client
» In-house
» Liquidity Provider
> Related Party

NB: you have to define the origin of both sides and you can define default sides using the user
preferences (see section 2.13)

e Principal. Optional. Only used in the case of a cross trade to designate the member ID of the principal on
whose behalf you are acting on the sell side. TCS checks that you are authorized for this principal; that
means that a Trading Member/Principal link has been defined for you and your principal. If no link exists,
the declaration is rejected.

e (Client ID. Mandatory. The member ID of the principal on whose behalf you are acting. TCS checks that
you are authorized for this principal; that means that a Trading Member/Principal link has been defined
for you and your principal. If no link exists, the declaration is rejected.

e C(Client Code. Mandatory. Possible values: For a BIC Code, For an FRN Code, For a NIF Code, For an
internal Code, for the identification number, Other.

© NYSE Euronext 2012 11 User Guide
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Counterpart. The ID of the trading member who is the counterpart for this trade. In case of a cross
trade, this field will provide automatically your own ID. Note: this field is not controlled by TCS.

Origin (Counterpart). Mandatory. The origin of the counterpart of the declaration, which can be one of
the following:

» Client

» In-house

» Liquidity Provider
> Related Party

NB: you have to define the origin of both sides and you can define default sides using the user
preferences (see Section 2.12)

Principal (Counterpart). Optional. Only used in the case of a cross trade to designate the member ID of
the principal on whose behalf you are acting on the sell side.

Client ID (Counterpart). The member ID of the principal on whose behalf you are acting. TCS checks that
you are authorized for this principal; that means that a Trading Member/Principal link has been defined
for you and your principal. If no link exists, the declaration is rejected.

Client Code (Counterpart). Possible values: For a BIC Code, For an FRN Code, For a NIF Code, For an
internal Code, for the identification number, Other.

Instrument code. Mandatory. The ID of the instrument for which the trade is being made. This can be in
one of the following formats:

> ISIN code
» Mnemonic code

Type of transaction. From the drop-down list, choose one of the following types of transaction:

» OTC trade for publication
» OTC trade for reporting
» OTC trade for publication & reporting
Note: You can define a default transaction type using the user preferences (see Section 2.13).

Price. Mandatory. The price to declare for the trade. Price checks will be performed by TCS if the type of
transaction is OTC trade for publication or OTC trade for publication & reporting

Quantity. Mandatory. The quantity of shares to declare for the trade. Quantity checks will be performed
by TCS if the type of transaction is OTC trade for publication or OTC trade for publication & reporting

Side. Mandatory. Your side of the trade. This can be one of the following.
> Buy

> Sell

» Cross

Note: you can define a default side using the user preferences (see section 2.13)
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e Other factors. Optional. Indicates whether the exchange of shares is determined by factors other than
the current market valuation of the shares.

> Yes
> No
» Blank : not applicable

e Deferred trade indicator. Mandatory for OTC trade publication and OTC trade publication & reporting. It
allows you to select the following type of publication:

» No: immediate publication of the trade
> Yes: the publication delay of the trade is determined by TCS

e Bypass control indicator. Mandatory for OTC trade publication and OTC trade publication & reporting. It
allows to bypass the price and size check of the trade

» No: price and size check will be performed for the trade
> Yes: price and size check will be bypassed for the trade
> Blank: not applicable

e Trade ID. Mandatory. Provided by the declaring member to identify the trade. It must be unique to the
trading venue, trading date and instrument.

e Venue identification. Mandatory. Identifies the venue where the trade is executed:

» MIC code

» Sl (systematic internaliser)
» BIC code

» OTC

e Price notation. Optional. Indicates the code of the currency (ISO 44217 3A) in which the price is
expressed. If not filled in, TCS will apply the currency defined for the instrument as referenced in the
system.

e Quantity notation. Optional. Indicates whether the quantity is the number of units of financial
instruments, the nominal value of bonds or the number of derivative contracts.

» UNT: number of units
» FMT: facial amount nominal value
» Blank: quantity notation as referenced in TCS.

e Price multiplier. Optional. Specifies the number of units of a financial instrument contained in a single
trading lot, e.g. the number of securities represented by one contract.

e Trading date. Optional. The trading date on which the transaction is executed. It can be different from
the current day.

e Trading time. Optional. The trading time at which the transaction is executed. It is expressed in CET.

3. Click Validate.
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> If the trade is accepted (in other words, if there are no errors), TCS assigns a trade number, e.g.
911220

TCS sends a notification message to you and your counterpart (see section 2.9), and a short message
is displayed with the result of your trade.

Result

Trade processed successfully: 911220

If you click the trade number (e.g. 911220) in this message, the Declaration/Trade List page
(described in section 2.10) is displayed, with your matched trade shown.

> If the trade contains an error, TCS sends an error message, which appears in a box on top of your
Enter Trade page.

AR arror occured

Q00121 - THE IMSTRUMEMT IS FORBIDDEM

» The trade information that has been entered remains visible so that you can perform the necessary
correction(s). Once the trade corrected, click Validate.

2.4 Finding the Number of a Declaration or Trade

To refuse or cancel a pending declaration or to cancel a trade, you need the TCS trade number. To find this
number:

1. Display the declaration or trade on a list of your TCS declarations and trades (see Section 2.8).

2. Find the declaration or trade, and then find the TCS trade number in the ID column (e.g. 341).

2.5 Refusing a Declaration

If another trading member enters a TCS declaration and includes your member ID as the counterpart, you
receive a notification message that contains the ID of the declaring member, details about the declaration,
and the TCS trade number of the declaration (see Section 2.9).

If (due to a typing error) you have been incorrectly identified as the counterpart or if you no longer want to
be the counterpart in the declaration, you can refuse the declaration.

To refuse a declaration:

1. Make sure that you know the number assigned by TCS to the declaration that you want to refuse (this
number is referred to as the TCS trade number); see Section 2.4.

2. From the Main Menu, choose Refuse Declaration. The Refuse a Declaration page is displayed, with your
trading member ID automatically filled in after Declaring Member.
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Declaration = Refuse declaration
This =creen allowws you to refuse a declaration that has been sert to you.
E The TCS trade number to enter is the code provided by TCS when the declarstion was recorded.
If you're not sure, you can view the list of declarations with which you are invalved | Go
l:l Declaring member 000000001 21
TCS trade number
[Declamradelst ] vaunare |
Cash
Pending 0
Trades L]

3. After TCS Trade Number, type the number of the declaration you want to refuse.

4. Click Validate. When asked to confirm, click OK. TCS sends a notification to you and the counterpart
indicating that you have refused the declaration.

NB: You can also refuse a declaration from the Declaration/Trade List page; see Section 2.5.

2.6 Cancelling a Declaration

If you have entered a declaration and it has not already been matched with the declaration of your
counterpart, you can cancel the declaration as described here:

1. Make sure that you know the number assigned by TCS to the declaration that you want to cancel (this
number is referred to as the TCS trade number); see Section 2.4.

2. From the Main Menu, choose Cancel a Declaration. The Cancel a Declaration page is displayed, with
your trading member ID automatically filled in as the declaring member.
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Declaration = Cancel declaration

This screen allows you to cancel a declaration that has not yet been accepted or refused by the counterparty.

| | The TCS trade numbet to erter is the code provided by TCS when the declarstion was recorded.

It you're not sure, you can view the list of declarations with swhich you are involved | o).

| | Declaring member 00000000121

TCS trade number

| | VALIDATE |

Cash
Pending L]
Trades 0

3. On the Cancel a Declaration page, after TCS Trade Number, type the declaration number for the
declaration you want to cancel.

4. Click Validate. When asked to confirm, click OK. TCS sends a cancellation notification to you and to your
counterpart indicating that you have cancelled the declaration.

NB: You can also cancel a declaration from the Declaration/Trade List page; see Section 2.8.

2.7 Cancelling a Trade

As a TCS trading member, you can cancel a trade that resulted from a declaration or trade that you entered,
provided that your counterpart also cancels the trade. To cancel a trade:

1. Make sure that you know the number assigned by TCS to the trade that you want to cancel (this number
is referred to as the TCS trade number); see Section 2.4.

2. From the Main Menu, choose Cancel Trade. The Cancel a Trade page is displayed, with your trading
member ID automatically filled in as the declaring member.
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Trade = Cancel Trade

Thiz screen allows you to cancel a trade that has already matched.

[ | To be validated, both members must send a cancellation request.

The TCS trade number to enter is the code provided by TCS when the declaration was recorded.

| | If you're not sure, you can view the list of declarations with which you are involved | co

Declaring member 00000000121

| | TCS trade number I:l

VALIDATE

Cash
Pending o
Trades &

3. After TCS Trade Number, type the TCS trade number for the trade you want to cancel.

4. Click Validate. When asked to confirm, click OK. Your cancellation is queued until the counterpart has
also cancelled the trade. Then the trade is cancelled, and TCS sends a message to both parties confirming
that the cancellation has occurred.

NB: You can also cancel a trade from the Declaration/Trade List page; see Section 2.8.

2.8 Viewing Your Orders and Trades (My Orders Box)

You can view your pending orders and trades in the My Orders box, located in the left pane of your screen.

Cash
Pending

Trades 9

e The Cash Pending line shows the number of declarations validated by TCS that are awaiting a match. To
view the list of pending orders, see the next section.

e The Cash Trades line shows the number of cash trades that have been matched.
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2.8.1 Viewing Your Orders

When another member enters, accepts, refuses or cancels a declaration for which you are the counterparty,
TCS notifies you by incrementing the number of declarations pending indicated in the Pending field of the
My Orders box.

If you want to view all the pending declarations, do the following:
1. Select My Orders box in the left pane

2. Click the link after Pending (e.g. 1). TCS displays the Declaration and Trades List with all your pending
declarations.

If you want to view all the matched trades, do the following:
1. Select My Orders box in the left pane

2. Click the link after Trades (e.g. 9). TCS displays the Declaration and Trades List with all your pending
declarations.

3. Toreset the page to the default values, click Reset.

4. To respond to a declaration that has been entered by your coutnerpart

2.9 Viewing a List of Declarations/Trades

To view the declarations that have been entered and the trades that have been executed during the current
trading day, do the following:

1. From the Main Menu, choose Declarations/Trades List.

Declaration/trade = Decla.trade list E’
Thig screen displays the declarations selected sccording your criteria.
Declaring member 00000000121
Type of transaction -
Trade status i -
Posttion of the trading member Declaring member or courterpart %
IET— B Bonrsi e o L Al
Trade matched 27393 FRODOO1 20644 BN 1,000 100.000000 0000000 21 00000000121 11:24:35 Detail Go
Cash
Peniling [}
Trades 1

2. On the Declaration/Trade List page, define which declarations and trades you want to view by typing or
selecting values for these search criteria:

e Instrument code. The code (ISIN or Mnemonic) of the instrument for which you want to view
declarations and trades.

e Type of transaction. Mandatory. The type of transaction that you want to view:
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Off-market
Carryover — buy side
Carryover — sell side
Market VWAP

OTC Trade

vV V V V V V

Second Listing

Begin time (optional). The time (HH:MM:SS) of the earliest declarations / trades that you want to view.
(The time is when the declarations were entered or the trades were executed).

End time (optional). The time (HH:MM:SS) of the latest declarations / trades that you want to view. (The
time is when the declarations were entered or the trades were executed).

Trade status. Mandatory. The status of the declarations/ trades that you want to view. This can be one
of the following:

Trade pending. (Trades in the process of being cancelled).

Trade (Matched trades).

Transaction cancelled (All the cancelled trades confirmed by both parties)
Declaration pending (Declarations waiting to be matched).

Declaration rejected (Declaration refused by the counterpart)
Declaration cancelled (Cancelled declarations before counterparts reply)

Declaration eliminated (Declarations are eliminated after 15 minutes without counterparts reply)

YV V ¥V V V V V V

Blanco (All statuses for declarations and trades).

Position of the trading member. Mandatory. The type of member for which you want to view
declarations and trades:

» Declaring member

» Counterpart

» Declaring member or counterpart

Trade origin. Mandatory. Which type of trades you want to consult:
» Declaration (declarations and trades resulting from a declaration)
> Entered trade (trades resulting from the Enter trade function)

» Delta Neutral (trade resulting from a Delta neutral operation)

Click Validate.
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Declaration/trade = DeclaJtrade list
This screen displays the declarations selected according your criteria
Declaring member 00000000121
Type of transaction v
Trade status v
Posttion of the trading member Declaring member or colnterpart V
TE— ) Moot e e S
Pending validation by buyer 27396 FROOOO1 20644 BN 1,000 100.000000 00000000122 00000000121 12:09:29 Detail » Go
|:| Trade matched 27383 FROOOO1 206844 BN 1,000 100.000000 00000000121 00000000121 11:24:35 Detsil v | |60
Cash:
Pending o
Trades 1

The declarations and trades that match your search criteria are displayed at the bottom of the
Declaration/Trade List page, with the following information provided for each one.

e Status: The status of the declaration, which can be one of the following:
Declaration expired

Declaration rejected

Declaration cancelled

Pending validation by buyer

Pending validation by seller

Trade matched

Pending cancellation by buyer

Pending cancellation by seller

vV V V V V V VYV VY V

Trade cancelled

e ID: The TCS trade number (for your declaration or trade).

e Instrument code: The ISIN code for the instrument involved in the declaration or trade.

e Mnemo: The mnemonic code for the instrument involved in the declaration or trade.

e Quantity: The quantity in the declaration or trade.

e Price: The price at which the declaration has been entered or at which the trade has been executed.
e Buyer: The ID of the buying member.

e Seller: The ID of the selling member.

e Time: Time that the declaration was entered or the trade was executed

4. To view the details for a given declaration or trade in the list, select Detail in the corresponding Action
column at the right of the page, and click Go. (For more information, see Section 2.10.1.)
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5. To perform other operations on a given declaration or trade, depending on its status, do the following in
the Action column:

> Torespond to a declaration that has been entered by your counterpart (that is, to enter the second
side of the declaration), select Reply and click Go.

» Torefuse a declaration that has been entered by your counterpart, select Reject and click Go.

» To cancel a declaration that you have entered, select Cancel and click Go.

> To cancel a matched trade select Cancel T and click Go.

NB: The information displayed in the declarations/trades list is not automatically refreshed. To refresh

the information, click Validate.

2.9.1 Viewing the Details of a Declaration or Trade

To view more details regarding a specific declaration or trade for the current day, do the following:

1. Display the declaration or trade on the Declarations/Trade List (see Section 2.10).

2. Inthe Action column for the given declaration or trade, select Detail and click Go. The Details page

appears. (Details for a sample trade are shown in the figure below.)

[ Enter decaration ]
[ Refuse dectaration ]

Declaration/trade > Declarationiirade details

Status

TCS trade number

Hour

Instrument code

lame

Quantity

Price

Buyer

Origin/Account number Buyer
Seller

Origin/A, nt number Seller

Principal Buyer / Seller

Client reference no. (Buyer Seller)
Free text Buyer / Seller

Type of transaction

Begin time / End time

[ User oreferences |

[Cash
Pencing 0

Trades 1

Guarantee

Settlement period
Venue identification
Other factors

Price notation

Quantity notation

Price muktiplier

Client Id

Client Id (Counterpart)
Client code

Client code (Counterpart)
Differed trade indicator

MMT Transaction Type

CANCEL
DECLARATION

Pending validation by buyer
27396

12h 08m 285
FROODC1 20644
DANONE
1,000
100000000
00000000122
:
00000000121
Cliert §

!

!

1

Off-market

:

Mo

)

a

HPER

Mot applicable
ELR

Murmber of unt

1.00000

BACK

2.10 Viewing the Current Day’s Trading Statistics

To view the trading statistics (market data) for the current day:

1. From the Main Menu, choose Broadcast trades and click validate.
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page:

>
>

>

Note that statistics only concern broadcast trades

For an instrument ID, you can type the mnemonic or ISIN code.

Statistics » Broadcast frades &
(T —
This screen allows you to view statistics 1or the day's traces
l:l ltis possible to fiter the cisplayed items according ta thelr mnemonic cade or instrument type.
[ Cancel declaration |
Mnemonic:
[ cancelirade | Instrument code
Instrumert type ~|
(T a— p—
[ Broadcastirades |
[ Enterirade reparting__| Norows ssiected
(rrT—
[ rade reportina st
(I —
Caslr
Pending [}
Trades 12
2. To view statistics for a certain instrument or instrument type, type your search criteria at the top of the

After Instrument Type, select an instrument type for which you want to view the statistics — such as
Stock, Bond, or Tracker. To view all instrument types, choose blank.

Click Validate. Trading statistics are displayed only for the instrument/type of instrument you specified. If

all search criteria are blank, all trading statistics for the day are displayed.

2.11 Viewing a List of Trade Reports

To view the OTC trade reports that have been entered during the current trading day and back to 30 days
before, do the following:

1.

From the Main Menu, choose TradeReporting List.
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OTC trade reporting
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OTC trade report publication
OTC trade pubiication
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160847
160256
160256
160256
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130438
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142526
142526
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142526
142526
142310
13:04:38
130435
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130438
130435
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130435
130435
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17:37:49
173748
17:36:31
15:35:08
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152814
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2. Enter one or more of the following search criteria.

e Declaring member. Your member ID is already provided.

e Instrument Code. The ID of the instrument for which the declaration is being made. This can be in one of
the following formats:

> ISIN code

» Mnemonic code

e Type of transaction. From the list, choose one of the following types of transaction: From the drop-down
list, choose one of the following types of transaction:

» OTC trade for publication

» OTC trade for reporting

» OTC trade for publication & reporting

Note: You can define a default transaction type using the user preferences.

e Venue Identification. The venue where the trade is executed.
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e Trading date. The trading date on which the transaction is executed. It can be different from the current
day.

e Trading time. The trading time at which the transaction is executed. It is expressed in CET.
e Trade Origin. Possible values: Client, House, Principal, Liquidity Provider, Related Party.
The following information is provided in the Trade Reporting List.

e TCS Reference. Click the link to display details of the trade report.

e Status. Status of the Trade Report.

e Instrument Code. The ID of the instrument for which the trade is being made.

e Side. Your side of the trade.

e Quantity. The quantity of shares to declare for the trade.

e Price. The price declared for the trade.

e Declaring member. Your member ID.

e Counterpart. The ID of the trading member who is the counterpart for this trade. In case of a cross trade,
this field will provide automatically your own ID.

e Type of transaction. Mandatory. One of the following types of transaction:
» OTC trade for publication
» OTC trade for reporting
» OTC trade for publication & reporting

e MMT Transaction Type. MMT indicator. Indicates a transaction of the type Market Model Typology.
Possible values:

» Plain Vanilla Trade. An ordinary/standard trade for the specified trading phase or book type.
» Dark Trade. A trade that executes under the reference price waiver and the large in scale waiver.

» Benchmark Trade. A category for Volume Weighted Average Price (VWAP), Time Weighted Average
Price (TWAP), Competitive Volume Weighted Average Price (CVWAP) and all other trades where the
price is calculated over multiple time instances according to a given benchmark. Such trades may
differ in price from the prevailing market price at the time the trade is published.

» Technical Trade. Trades that either represented non-addressable liquidity or where the exchange of
shares is determined by factors other than the current market valuation of the share.
Non-exhaustive examples of such trades include: ex/cum dividend trades; give-up/give-in; OTC
hedges of a derivative; interfund transfers; trades for the creation/redemption of ETFs, exchange for
physical trades, principal portfolio trades and non-standard settlement trades where the financing
cost is included in the price rather than accounted for separately.

» Give-up/Give-in Trade. A trade that has resulted from an order having been executed by a broker on
behalf of another broker. A give-up (or give-in) trade means that the broker who executed the trade
must give-up the commission for executing that trade to the other broker.

» Ex/Cum dividend Trade. Ex-dividend: A trade that has been executed on or after a prescribed
exdividend date. The purchaser of the share will not be eligible to receive a due dividend payment
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on that share. Cum-dividend: A trade that has been executed prior to a prescribed exdividend date.
The purchaser of the share will be eligible to receive a due dividend payment on that share.

» Trade with condition. Trades where the exchange of shares is determined by factors other than the
current market valuation, as recommended in the original 200 7 MiFID recommendations. It is
anticipated that this indicator will eventually be subsumed into the MMT definitions of Benchmark
Trade or Technical Trade, as appropriate.

e Venue ldentification. The venue where the trade is executed.

e Trading Date. The trading date on which the transaction is executed. It can be different from the current

day.

e Trading Time. The trading time at which the transaction is executed. It is expressed in CET.

e Trade Origin._Possible values: Client, House, Principal, Liquidity Provider, Related Party.

2.12 Defining Default Values

2.12.1 Preferences for the Enter Declaration Page

In the TCS-Web Interface, you can predefine default values for certain parameters so that it is easier to enter
a declaration. These default values are then automatically provided when you display the Enter Declaration

page.

To define your default values:

1. From the Main Menu, choose User Preferences. The User Preferences page appears for the Enter

Declaration page.

=
User preferences = Defaultvalues
T r— Enter declaration | Enterfrade reporting Trading member o]
Side Sel v
[ Cancel declaration ] Type of wransaction Ottmaner v
T — Semement —
Guarantee s
Client
Marual
SAVE
[Cash
Pencding [
Trades 1%

2. Type a default value for one or more of the following parameters:

e Trading member. Your member code is automatically filled in.

e Side. You can choose between Buy, Sell and Cross trade or you can leave it blank.
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e Type of transaction. For details on the possible transaction types, see Entering a Declaration in Section
2.2,

o Settlement. Whether the trade is to be settled by a settlement organization. For details on the possible
values for this item, see Step 2 of Entering a Declaration in Section 2.2.

e Guarantee. Whether your declarations, if matched, are guaranteed by a clearing organization. For
details on the possible values for this item, see Entering a Declaration in Section 2.2.

e Settlement period. The settlement period in days. For details on the possible values for this item, see
Entering a Declaration in Section 2.2. You can’t define a settlement period if settlement is set to no.

e Origin. The type of account for your declarations. For details on the possible values for this item, see
Entering a Declaration in Section 2.2.

e Clearing Member. The ID of your clearing house.
e Clearing mode. For details on the possible values for this item, see Entering a Declaration in Section 2.2.
e Venue identification If filled in, the default venue will only be applied to the OTC trades

3. Click Save.

2.12.2 Preferences for the Enter Trade Reporting Page

In the TCS-Web Interface, you can predefine default values for certain parameters so that it is easier to enter
a trade. These default values are then automatically provided when you display the Enter Trade page. These
preferences are only accessible for ISP non-members.

To define your default values:

1. From the Main Menu, choose User Preferences. The User Preferences page for the Enter Declaration
page appears. Click on the Enter Trade Reporting. The User Preferences page for the Enter Trade
Reporting page is displayed.
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User preferences » Default values

| | Enter declaration | Erter trads reporting |

Trading member 000000001 21
| | Type of transaction | v
| | Side M
“enue idertification ,7
| | Origin hall
| | SAVE |

Cash
Pending L]
Trades 16

2. Type a default value for one or more of the following parameters:

e Trading member. Your member code is already filled in.

e Type of transaction. You can choose between OTC trade for publication, OTC trade for reporting, or OTC
trade for publication & reporting.

e Side. You can choose between Buy, Sell, Cross trade or you can leave it blank.

e Origin. The type of account of your declarations. You can choose between Client, In-house or leave it
blank.

e Counterpart / Origin. The type of account of your counterpart’s declarations. You can choose between
Client, In-house or leave it blank.

e Venue identification

3. Click Save.

2.13 Trade Report Uploads

This section provides an overview of the upload trade reporting function. More specifically, it describes how
to view uploaded trade report files in TCS.

You can upload a trade report file in .csv format into TCS. TCS displays the result of the upload for each
record in the file (Accepted or Rejected).

If a record is rejected, TCS displays the reason. You can correct the error and upload the same file again.
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2.13.1 Viewing Uploaded Trade Report Files

To view the the list of uploaded trade files in TCS, do the following:

1. From the main tab, click Trade Report Upload. The Upload Trade Report page is displayed, showing the
files uploaded.

ol NYSE

EURONEXT NYSE EURONEXT

THE PAN-EUROPEAN EXCHANGE

Upload Trade Report = Upload Trade Repart =

Expected input fl format s described in MarketT documentation
( Refuse declaration______| Specifications for new Internet access tool for TS [0

[ ][ Browse

(Mex: 2 Mo}

UPLOAD

_ntor trade reporting___]
2012-09-27 16:47:45.0 X Complete (L] (1]
ErET— 2012-08-27 16:21:38.0 d_04; v Complete (1] [1]
[ | nzdestessonn 0404-D-Achat CSV Complete (L] (1]
20120814 16:51:45.0 12 v Complete (1] [1]
2012-09-04 15:14:49.0 tradeUpdate_OK_20110214.csv Complete (L] (1]
|:| 2012-08-08 10:54:35.0 0428-D-Achat CSV Complete (%) @
2012-08-08 09:49:42.0 0428.C.05V Complete (T] (L]
2012-08-08 09:47:19.0 Complete (1] (1)
Gl 2012-08-08 09:45:59.0 Complete (L] (L]
Fending 0
= . 2012-08-07 16:05:18.0 Complete (1] (1)
2012-08-07 18:00:40.0 Complete (Y] (1]
2012-08-07 17:48:12.0 Complete (1] (1)
2012-08-07 17:47:49.0 Complete (Y] (1]
2012-08-07 17:47:35.0 Complete (1] (1)
2012-08-07 17:46:22.0 Complete (Y] (1]
2012-08-07 17:46:12.0 Complete Q (1)
2012-08-07 17:35:24.0 Complete (2] (1]
2012-08-07 17:34:47.0 Complete Q (1)
2012-08-07 17:21:43.0 Complete (2] (1]
2012-08-07 17:20:01.0 Complete Q (1)
2012-08-07 17:15:32.0 Complete (Y] (1]
2012-08-07 17:13:06.0 Complete (L] [T]
2012-08-07 16:59:51.0 Complete (Y] (1]
2012-08-07 16:58:31.0 Complete (L] [T]
2012-08-07 16:44:44.0 Complete (Y] (1]
2012-08-07 16:36:17.0 Complete [T] (L]
20120514 16:14:41.0 Complete (Y] (1]
2012-05-14 15:52:48.0 Complete [T] [T]
20120514 15:50:39.0 Complete (Y] (1]
2012-05-14 15:49:40.0 Complete [T] (1]
20120511 17:47:49.0 In error 9 (1]
20120511 16:25:18.0 In error (Y] [T]
20120511 15:44:21.0 In error 9 (1]
20120511 15:43:24.0 In error (Y] [T]

2.13.2 Steps in Uploading a File

1. First prepare your trade report file (with a .csv extension) and file it on your PC or server. The file must
have the .csv format described in the following sections.

2. Upload the file to TCS. To do this:

» Select Trade Report Upload.

» Click Browse. The file directories on your PC or server are then displayed (e.g. via Windows
Explorer). Select the directory and name of your trade report file, and click Open. You must upload
files in .csv format (that is, with the extension .csv)

» Click Upload. The trade report file is immediately uploaded to TCS.
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¢ If the format of the file is correct, values are valid, and you are authorized for the
classes/instruments in the file, TCS accepts the file. A green icon appears in the Results column

(“)

¢ If there are one or more errors in the file, TCS rejects the entire file. A red icon appears in the
Results column ().

2.14 Input and Output CSV file formats

2.14.1 Input format

The input CSV format must be made up of the fields of a 0428 Trade Entry, in the following order, separated
by the “;” character.
Each line corresponds to a Trade Entry declaration.

Internal member reference
Declaring party principal code
Declaring party side

Quantity

Security code

Price

Order type

Counterparty member code
Counterparty principal code
Operation type indicator
Price notation

Other factors

Quantity notation

Venue ldentification

Trading day

Trading time

Bypass controls indicator
Trade ID

Price multiplier

Deferred trade indicator
Settlement delay

Client Identification

Client Identification for a cross
Client code type Identification
Client code type Identification for a cross
Transaction Type Indicator

Example with two Trade Entry declarations:
REFERENCEO000001;;A;12;FRO000000010;12.34567;1;MEMBER1;;M;EUR;1;UNT;VENUEIDENTI;20121212;123456;1;TRA
DEID04280000000000000000001;10000000000000000010;05;;;;;P

REFERENCE0000002;;A;10;FR0000000010;1.9513;1;MEMBER2;;M;EUR;1;UNT;VENUEIDENTI;20121212;123456;1;TRADE
ID04280000000000000000002;10000000000000000010;0;;;;;;P
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2.14.2 Output format

The input CSV format must be made up of the fields of a 0428 Trade Entry, in the following order, separated
by the “;” character.

Internal member reference First part

Return code These fields indicate the result of the submission
Message of the Trade Entry.

Internal Member Reference Second part

Tcs Reference These fields are the Trade Reception notice fields
Declaring Party Principal Code If an error code is returned (return code # 0),
Declaring Party Side there is no Trade Reception notice data. Only
Quantity separators ";" are present in this part.

Security Code

Price

Order Type

Counterparty Member Code
Counterparty Principal Code
Time Trade Received
Operation Type Indicator
Price Notation

Other Factors

Quantity Notation

Venue ldentification

Trading Day

Trading Time

Bypass Controls Indicator
Trade ID

Price Multiplier

Deferred Trade Indicator
Settlement delay

Client Identification

Client Identification for a cross
Client code type ldentification
Client code type Identification for a cross
Transaction Type Indicator

Each line in the output file corresponds to one Trade Entry response. A line of Trade Entry responses
corresponds to the same line in the input file of Trade Entry declaration.

Example with two Trade Entry responses:

REFERENCE0000001;0;;REFERENCEO000001;TcsRef;;A;12;FRO000000010;12.34567;1;MEMBER1;;153000;M;EUR;1;UNT;
VENUEIDENTI;20120405;120000;1; TRADEID04280000000000000000001;10000000000000000010;0;;;;;;P

In this example, the first Trade Entry response is correct (return code is 0) with Trade Reception notice data,
while the second Trade Entry response has returned an error code (2) with an error message.
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