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Editorial note

Euronext announced the launch of its new generation technology programme in May 2016,
which will deliver improved customer experience through the migration from its current
technology platform Euronext UTP to its new leading edge platform: Optiq™.

This monthly newsletter will be sent to provide key updates and information on the
progress of the programme, communicate important programme announcements,
showcase new functionalities delivered by the new platform, and provide updates on the
migration timeline and key milestone status.

This month, the New Features Spotlight will focus on the new Euronext File Services to be
delivered with Optiq and will become the single access point to retrieve key files like the
daily standing data, and trade information.

An update of recent announcements will also be provided, such as details on the External
User Acceptance functionality release schedule, as well as an updated timeline for Phase 1
of the Optiq Migration Programme (Market Data Gateway).

Keep reading for details on these important announcements, as well as an overview of
current and future program milestones.
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Timeline and milestone status

WE ARE HERE

v
| 0216 Q316 Q416 Q17 Q217 Q317 | Q417 [ Q118 | Q218 | Q318 | Q418 |

MARKET DATA GATEWAY Eu‘”‘_v MIFID Il on
Cash and Derivatives Optiq

| 1116 | | 0s17| | |
ORDER ENTRY GATEWAY E”‘*_v MIFID Il on

Opti
+ ME Cash | | | | me | o ptia |
ORDER ENTRY GATEWAY MIFID Il an EUA
+ ME Derivatives utp
Early H1 End H2

MIFID Il entry into force

]
What's next

To remain up-to-date with the migration,
customers should:

1. Register dedicated Optig contacts on the dedicated web form

2. All signed SFTI order forms for MDG production provisioning
were due by February 2017 - contact SFTI immediately if
this is not yet complete.

3. Mandatory connectivity testing to the P-EUA environment
required by 31 March 2017.

4. Review the updated Phase 1 [MDG) Conformance Test
Guidelines and updated migration guidelines to be
published in April 2017

5. Begin conformance testing on the Physical EUA environment
April 2017

6. Review the updated Phase 2 (Cash Order Entry Gateway)
documentation

7. Contact the Optiq support desk with any questions


https://www.euronext.com/en/optiq/contacts-form
https://connect2.euronext.com/en/form/mdg-p-eua-connectivity-form
vtaylor
Stamp


Milestones:
(recent past + next 30 days]

February 2017: Phase 1: MDG bundle 2 release on V-EUA in two parts

Phase 1: Updated MDG specifications

March 2017: Phase 1: XML feed configuration for P-EUA available

Phase 1: Technical opening of P-EUA for connectivity testing

Phase 1: Connectivity form available for P-EUA

Phase 1: MDG bundle 3 release on V-EUA

Technical note on Euronext File Services published

April 2017: Phase 1: MDG bundle 4 release on P-EUA

Phase 1: Launch of MDG conformance testing

New Trading Platform Access Agreement (TPAA] available

EFS availability for P-EUA

Phase 2: Updated OEG specifications

Phase 1: MDG conformance test guidelines

Phase 1: Updated MDG conformance test scripts




Migration strategy

We are pleased to communicate some important
elements of the Optiq migration strategy for the
first phase of the project (Market Data Gateway,
Cash and Derivatives).

Test Environment

The bundle delivery is nearly complete, with
bundles 1 - 3 now available for testing in V-EUA.
Following client requests, the delivery of the new
‘Snapshot’ functionality was included in Bundle 3
instead of Bundle 4 as originally planned, and it is
now fully available for client testing in the V-EUA
environment. A new SBE template version is also

now available on the Optig website, as well as an
updated discrepancies document.

Conforming testing will begin on 12 April 2017 on
the P-EUA environment, and the conformance
testing period will conclude on 15 May 2017.

The dress rehearsals are now scheduled for:

Production

In order to secure a smooth transition onto the new

Market Data Gateway, the migration dates have
been revised to allow for additional time for client
testing.

The cash pre-production period will begin on

19June 2017:

e During the week of pre-production, the MDG
cash feed will be broadcasted but XDP will still
be considered the primary Euronext market data
feed. MDG Cash will then go live on 26 June
2017 at which point MDG Cash will become the
primary feed for our cash markets. This will be
followed by a two week dual run period. XDP
Cash will no longer be broadcasted after market
close on 7 July 2017.

The derivatives pre-production period will begin on

10 July 2017:

e The pre-production phase for derivatives
markets will last two weeks, during which
the MDG derivatives feed will be broadcasted
but XDP will still be considered the primary
Euronext market data feed for derivatives. MDG
Derivatives will then go live on 24 July 2017 at
which point MDG will become the primary feed
for our derivatives markets. This will be followed
by a week-long dual run period and XDP
Derivatives will no longer be broadcasted after
market close on 28 July 2017.

The following table summarizes the aforementioned Phase 1 milestones:

MILESTONE DATE
Start of conformance testing 12 April 2017
End of conformance testing 15 May 2017

Dress rehearsal #1

03 June 2017

Dress rehearsal #2

10 June 2017

Dress rehearsal #3

17 June 2017

MDG Cash: start of pre-production period

19 June 2017

Go-live of MDG Cash (start of parallel run)

26 June 2017

XDP Cash decommissioning 07 July 2017
MDG Derivatives: start of pre-production period 10 July 2017
Go-live of MDG Derivatives (start of parallel run) 24 July 2017
XDP Derivatives decommissioning 29 July 2017



https://www.euronext.com/sites/www.euronext.com/files/optiqmdg_v-eua_sbetemplate_all_20170314_1.16.2.xml
https://www.euronext.com/sites/www.euronext.com/files/euronext_cash_and_derivatives_markets_-_optiq_mdg_client_specifications_-_discrepancies_v_eua_v1.4.pdf

Important note: it is mandatory that clients maintain connectivity to the XDP market
data feed until Optig MDG becomes the primary Euronext market data feed, on 26
June for Cash and 24 July 2017 for Derivatives.

New features spotlight

March 2017: Euronext File Services

The Euronext File Services (EFS] is an exciting innovation to be implemented during
the first phase of the Optiq migration, which will allow for a single access point for
clients to retrieve critical daily files. The new service will be on a fully resilient and
secured infrastructure, and will be accessible via the SFTI network as well as over the
internet.

During the first phase of the roll-out of the EFS, Cash and Derivatives Market Data
files will be available, and the order entry and matching engine files for both Cash and

Derivatives markets will be deployed during Phases 2 and 3, respectively.

Some examples of files that clients will access via the new EFS are:

e Optig Market Data Gateway XML files, including standing data

e Full Trade Information files, which are updated daily and include all trade data
e Tick size information

* Simple Binary Encoding (SBE] templates

The current file transfer solution uses the FTP protocol, with generic login credentials,
and without access via the Internet for Production. The new EFS solution will utilize
the HTTPS protocol, and individual user accounts will be used instead of a single
generic account. Offering both SFTI and Internet access, the EFS will bring a secure,
stable and harmonized approach to both Cash and Derivatives markets for file transfer

going forward.

Clients can test the new EFS solution in the Optig EUA environment. More details

are available in the March 2017 technical note, as well as in the associated technical

specifications.



https://www.euronext.com/sites/www.euronext.com/files/euronext_cash_and_derivatives_markets_-_optiq_file_specification_-_v1.4.0.pdf
https://www.euronext.com/sites/www.euronext.com/files/euronext_cash_and_derivatives_markets_-_optiq_file_specification_-_v1.4.0.pdf
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1. Bundle 3 has been successfully delivered onto V-EUA,
including the full Snapshot functionalities, allowing
customers to continue making development and testing
progress.

2. Anupdated version of the MDG specifications were released,
which included details on all major functionalities, with the
exception of high availability, which will be included at a later
date.

3. The P-EUA environment opened for connectivity testing mid-
March 2017.

4. The Phase 1 migration strategy and timelines have been
updated. The new timeline should be reviewed carefully, in
order to ensure resource availability for the mandatory test
periods and dress rehearsals, and to ensure readiness for
the new production implementation dates.
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CONTACT DETAILS

For additional information, please reach
out to your Optig Programme client
readiness team

Veronica Taylor
Tel: +44 (0) 20 7076 0931
vtaylor(deuronext.com

Jack Cohecha
Tel: +33 (1) 70 48 25 40
jcohechal@euronext.com

Optig Support Desk
Tel: +33 (1) 70 48 25 55
optig@euronext.com

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is
provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of
the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any
nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall
form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges
operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary rights and in-
terest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any form without
the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and
intellectual property rights of Euronext is located at https://www.euronext.com/terms-use. © 2017, Euronext N.V. - All rights reserved.


https://www.euronext.com/sites/www.euronext.com/files/nl201701_euronext_optiq_newsletter_6_january_2017.pdf
https://www.euronext.com/sites/www.euronext.com/files/nl201702_euronext_optiq_newsletter_7_february_2017.pdf
https://www.euronext.com/sites/www.euronext.com/files/nl201611_euronext_optiq_newsletter_5_november_2016.pdf



