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EURONEXT ENDORSES THE RECOMMENDATIONS OF THE TASK
FORCE ON CLIMATE‐RELATED FINANCIAL DISCLOSURES (TCFD)
Increased transparency to seize opportunities and mitigate risks related to the transition to a low carbon
economy
Amsterdam, Brussels, Lisbon, London and Paris, 22 March 2018 – Euronext, the leading pan‐European
exchange in the Eurozone, today endorsed the Task Force on Climate‐related Financial Disclosures (TCFD)
Recommendations and committed to further support transparency on climate‐related risks and
opportunities on financial markets.
The signing of the recommendations took place during an opening bell ceremony in Brussels, held in
presence of Michael Bloomberg, and during which the Belgian State, the National Bank of Belgium and the
Belgian Financial Services and Markets Authority (FSMA) also signed up to endorse the TCFD
Recommendations. The bell ringing coincided with the "High‐level conference: Financing sustainable
growth" organized by the European Commission in Brussels.
The Task Force, led by Michael Bloomberg and established by the Financial Stability Board (FSB), developed
voluntary recommendations on climate‐related information that companies and organisations should
disclose to help investors, lenders, and others make sound financial decisions. Structured around four
thematic areas – Governance, Strategy, Risk Management and Metrics & Targets – the TCFD
Recommendations provide a framework for companies to respond to the increasing demand for
transparency on climate‐related risks and opportunities from investors.
A broad adoption of the TCFD Recommendations will be crucial in helping financial markets assess and
price climate‐related risks and opportunities correctly and ensuring a smooth transition to a low‐carbon
economy.
Michael R. Bloomberg, Chair of the Task Force and UN Special Envoy for Climate Action, commented: “More
transparency will drive capital to companies that are mitigating risks posed by climate change and
capitalizing on the opportunities it presents. Businesses have strong incentives to lead the way on climate
change, and better data will help them do more and act faster. I want to thank all of the Belgian leaders
who joined our growing coalition today.”
“As a market operator, Euronext has an important role to play in channeling savings and investment into
the energy transition. Promoting transparency in markets, setting high standards of integrity and
governance, and encouraging the world’s leading companies to initiate an open dialogue with investors and
other stakeholders about climate‐related risks and opportunities are some of our key priorities,” said
Stéphane Boujnah, CEO and Chairman of Euronext. “By offering green and climate bonds to issuers from
various sectors and geographies, Euronext provides them with new sources of financing and promotes a

sustainable growth strategy that is mindful of a low‐carbon and resource‐efficient economic model while it
answers to an increasing demand for transparency from investors.”
To celebrate this endorsement, Michael Bloomberg, rang the bell to open the markets at Euronext Brussels.
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About Euronext
Euronext is the leading pan‐European exchange in the Eurozone with nearly 1,300 listed issuers worth close to €3.6 trillion in
market capitalisation as of end December 2017, an unmatched blue chip franchise consisting of 24 issuers in the Morningstar®
Eurozone 50 Index℠ and a strong diverse domestic and international client base. Euronext operates regulated and transparent
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Derivatives, Commodities and Indices. Euronext also leverages its expertise in running markets by providing technology and
managed services to third parties. In addition to its main regulated market, Euronext also operates Euronext GrowthTM (formerly
known as Alternext) and Euronext AccessTM (formerly known as the Free Market). For the latest news, find us on Twitter
(twitter.com/euronext) and LinkedIn (linkedin.com/euronext).
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