
                                                                                                                                                        

 
 

 

 

 

 

 

Commerzbank issues Factor Certificates on NYSE Euronext Lisbon 

--German bank provide a range of 64 new certificates on Portuguese shares-- 

Lisbon, 22
nd

 October 2010 – NYSE Euronext welcomes Commerzbank, who for the first time is 

issuing Factor Certificates on the NYSE Euronext Lisbon market. The German bank will 

provide a range of 64 new certificates that have Portuguese shares as underlying. 

From today investors will have access to Factor Certificates (Structured Certificates) with 

different levels of leverage depending on the intensity they wish to participate in the movements 

of the underlying and offer several alternatives for individual profile of risk and turnover.  

The listing in NYSE Euronext’s 'Factor Certificates' provide the best possible transparency 

around prices, liquidity and security of trading. As a market maker, Commerzbank will also 

provide liquidity on all certificates so that they can be traded continuously on the secondary 

market in the same way shares are traded. 

These certificates are suitable for an investor who has a vision on a particular underlying asset 

over a specific period of time and want to participate, with a leverage specially selected, in a 

clear trend or take advantage of short-term changes in the price of that underlying.  

Miguel Geraldes, Head of Markets, Cash & Listing, NYSE Euronext said: “This innovative 

products launched in Portugal by Commerzbank will allow investors to explore variations more 

than proportional in the daily turnover of the underling with a limited risk of the invested 

capital. Factor Certificates combine the leverage of CFD’s with the transparency, liquidity and 

safety of trading in an Exchange.” 

Hélio da Silva Cláudio, Head of Public Distribution International of Commerzbank, said: 

"Factor Certificates are instruments that will make it easier to leverage investment on any type 

of underlying. We’ve began this offer with the main Portuguese shares, as underlying, as way of 

enlarging  the existent number of products. The main improvements of this product are to 

combine leverage investments with no exposure  to implicit volatility impact, the absence of a 

maturity and without the need of keeping a margin accounts. Commerzbank will also be 

offering free education on these products through its Warrants Academy.” 
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About Commerzbank 
Commerzbank is the second largest credit institution in Germany, and one of Europe’s major 

banks. Commerzbank is now one of the leading banks for private and corporate customers in 

Germany. Commerzbank has a total of around 14,5 million private and corporate customers 

worldwide. Commerzbank sees its role as being that of an expert provider of services to private 

and business customers and to SMEs. Commerzbank will have around 1,200 branches, giving 

us the densest branch network of any German bank. Customers will benefit from an even more 

extensive and attractive range of products and advisory services.  

 

About NYSE Euronext 

NYSE Euronext (NYX) is a leading global operator of financial markets and provider of 

innovative trading technologies. The company's exchanges in Europe and the United States 

trade equities, futures, options, fixed-income and exchange-traded products. With 

approximately 8,000 listed issues (excluding European Structured Products), NYSE Euronext's 

equities markets – the New York Stock Exchange, NYSE Euronext, NYSE Amex, NYSE 

Alternext and NYSE Arca – represent one-third of the world's equities trading, the most 

liquidity of any global exchange group. NYSE Euronext also operates NYSE Liffe, one of the 

leading European derivatives businesses and the world's second-largest derivatives business by 

value of trading. The company offers comprehensive commercial technology, connectivity and 

market data products and services through NYSE Technologies. NYSE Euronext is in the S&P 

500 index, and is the only exchange operator in the S&P 100 index and Fortune 500.  For more 

information, please visit: www.nyx.com  

 

 

 

 

 

 


