
 
 
 
 
 
 
 

  
 

 
NYSE Euronext welcomes Novagali Pharma to its European market 

 
 

Paris, 22 July 2010 – Novagali Pharma, a pharmaceutical company that develops ophthalmic 
innovative products for treatment of all segments of the eye, today celebrated its listing on NYSE 
Euronext in Paris. 
 
Founded in 2000, Novagali Pharma offers a range of therapeutic products for the main 
pathologies of the eye as well as rare ophthalmic diseases. One of these is already on the market 
and four are at an advanced stage in development. The company's proprietary technologies 
Novasorb®, Eyeject® and Li-prodrug® optimize the bioavailability of active ingredients, and 
improve efficacy, tolerance and patient comfort. 

 
Novagali Pharma (ticker symbol: NOVA) was admitted to NYSE Euronext by the listing of 
6,359,882 existing shares making up its capital, 3,409,092 new shares resulting from the 
conversion of convertible bonds (“OCABSA”) and the exercise of equity warrants (“BSAOCA”), 
36,808 new shares granted in connection with the capital increase reserved to employees, and 
6,468,750 new shares issued as part of a global offering1, after the full exercise of the Over-
Allotment Option. The total amount raised was €22 million. 

 
The admission and issue price of Novagali Pharma shares was set at €3.40 each. The company’s 
market capitalization on the day of admission amounted to €55.3 million.  

 
"We are delighted to welcome Novagali Pharma to NYSE Euronext for a listing that will enable 
the company to quicken progress towards its strategic growth targets, commented Ronald Kent, 
Group Executive Vice President and Head of International Listings at NYSE Euronext. Novagali 
Pharma will benefit not only from the liquidity of the world’s leading exchange operator, but also 
from the exceptional visibility it offers with international investors.”  

 
Jérôme Martinez, Chairman of the Novagali Pharma Management Board, added: “This listing 
marks a decisive new step in the development of Novagali Pharma. We would like to thank all of 
our shareholders as well as the partners and employees who have chosen to share our vision of 
the future.”  

 
 
 

                                                 
1 A global offering consists of a public offering including a global placement with institutional investors in France and 
abroad, and an open-price offering. 
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About Novagali Pharma 
Novagali Pharma is a pharmaceutical company that develops innovative ophthalmic products for all segments of the 
eye. Thanks to its three proprietary technology platforms Novasorb®, Eyeject® and Li-prodrug®, the company has a 
portfolio of innovative products including Cationorm®, used to treat dry-eye symptoms, which is the first product of its 
type sold in Europe, Southeast Asia and the Middle East. The company is continuing to develop Cyclokat® (phase III) 
for the treatment of moderate-to-severe dry-eye syndrome; Vekacia® (phase III) for the treatment of vernal 
keratoconjunctivitis; Catioprost® (phase II) for the treatment of glaucoma; and Cortiject® (Phase I) for the treatment of 
diabetic retinopathies. 
Founded in 2000, Novagali Pharma is based in the Génopôle biocluster in Evry (France). In 2009, it won Frost & 
Sullivan’s Award for Industry Innovation & Advancement of the Year for its proprietary emulsion technology 
platforms, and Siemens awarded it the Grand Prix de l’Innovation/“Health Award” for Novasorb®. In April 2010, 
Novagali Pharma and its partners in the Vitrena project obtained €9.4 million in funding from Oséo for this diabetic 
retinopathy project.  

 
 

About NYSE Euronext 
NYSE Euronext (NYX) is a leading global operator of financial markets and provider of innovative trading 
technologies. The company's exchanges in Europe and the United States trade equities, futures, options, fixed-income 
and exchange-traded products. With approximately 8,000 listed issues (excluding European Structured Products), 
NYSE Euronext's equities markets – the New York Stock Exchange, NYSE Euronext, NYSE Amex, NYSE Alternext 
and NYSE Arca – represent one-third of the world's equities trading, the most liquidity of any global exchange group. 
NYSE Euronext also operates NYSE Liffe, one of the leading European derivatives businesses and the world's second-
largest derivatives business by value of trading. The company offers comprehensive commercial technology, 
connectivity and market data products and services through NYSE Technologies. NYSE Euronext is in the S&P 500 
index, and is the only exchange operator in the S&P 100 index and Fortune 500.  For more information, please visit: 
www.nyx.com  

 


