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To the attention of: DCPs, ICPs
Priority: High
Topic: U.S.A. Mexico and Canada - reduction of

settlement cycle from T+2 to T+1

Dear Client,

We wish to inform that the US Securities and Exchange Commission (SEC) has implemented
regulatory changes and confirmed that as of 28 May 2024, the standard settlement cycle for many
broker-dealer transactions in securities will be shortened from two working days after the trade
date (T+2), to one working day (T+1).

Following this decision by the US authorities, the Canadian and Mexican markets will also adopt
the change, reducing the settlement cycle to T+1 as of 27 May 2024.

Operational Impact

Euronext has decided to keep the T+2 settlement cycle for all securities where DTCC (USA), TMX
(Canada) and INDEVAL (Mexico) are issuer CSDs and which are listed on the markets of Euronext.

Euronext Securities Milan will keep the key dates of cash distribution and corporate action events
aligned with corresponding dates of Euronext markets, with EX-Date falling on the business day
preceeding the Record Date.

On the other hand, for securities not listed on Euronext markets that have DTCC (USA), TMX
(Canada) and INDEVAL (Mexico) as their Issuer CSDs, Euronext Securities Milan will manage the
events with an EX-Date that coincides with the Record Date.

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is
provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of
the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of
any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication
shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the
exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary
rights and interest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any
form without the prior written permission of Euronext.

Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is
located at https://www.euronext.com/terms-use.
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Therefore, no operational impact is anticipated for participants in Euronext Securities Milan.

Please use the following contact address for any requests for clarification:

MT-T2S-Test
Email: MT-T2S-Test@euronext.com
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