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21 July 2026 

ON_27/2026 

 

Update to settlement messages 
for Repo Transaction.  

To the attention of: Settlement Agent 

Priority: Medium 

Topic: Update to settlement messages for Repo 

Transaction. 

Dear Client, 

Following the communications sent by Euronext Clearing with the subject “Update to settlement message 

population for Repo transactions”, Euronext Securities Milan acknowledges that, starting from 20 July 2026, 

Euronext Clearing will populate the common reference field (:20C::COMM//, <CmonId>) in settlement 

instructions sent to T2S as follows:  

➢ for settlement instructions related to the start leg of Same Day Repo transactions (i.e. for 

settlement instructions for which there is no netting), the field will be populated with the TUI code 

of the repo contract; 

➢ for settlement instructions resulting from the netting of positions, the field will continue to be 

populated with the Settlement Reference, maintaining the current system behaviour. 

 

As a result, these changes will be reflected in the settlement information provided by Euronext Securities 

Milan. 

For any requests for clarification, please refer to the following address:  

 

eam@euronext.com 
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