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International Sanctions -
amendments to the General
Terms and Conditions Part II

To the attention of: Intermediaries and Issuers

Priority: Medium

Subject: Amendments to the GTC Part 11
Dear client,

recently, a number of restrictive measures against Russia and Belarus have been adopted through
regulatory obligations that apply also to Euronext Securities Milan in the capacity of CSD.

The restrictive measures are included in the COUNCIL REGULATION (EU) 2022/328 article 5 sexies
and COUNCIL REGULATION (EU) 2022/398 article 1 quinvicies.

The sanction rules reads:

1. It shall be prohibited for Union central securities depositories to provide any services as defined in
the Annex of Regulation (EU) No 909/2014 for transferable securities issued after 12 April 2022 to any
Russian/Belarus national or natural person residing in Russia/Belarus or any legal person, entity or
body established in Russia/Belarus.

2. Paragraph 1 shall not apply to nationals of a Member State or natural persons having a temporary
or permanent residence permit in a Member State.

On the basis of the above and considering in general the need to ensure compliance with legal and
regulatory obligations deriving form applicable international financial sanctions and restrictive
measures also within the provision and use of post-trade services, Euronext Securities Milan will
introduce in the General Terms and Conditions Part II new provisions in this respect.

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is
provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of
the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of
any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication
shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the
exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary
rights and interest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any
form without the prior written permission of Euronext.

Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is
located at https://www.euronext.com/terms-use.
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According to article 7.3 of the General Terms and Conditions - Part I, the amendments are published
on the website at https://www.euronext.com/it/post-trade/euronext-
securities/milan/membership/contratti-e-corrispettivi

This Market notice cancel and replaces the previous one published on 14 April 2022 due to misalignment
between the English and Italian version of the amendments to the General Terms and Conditions -
Part II.

The amendments will enter into force on 26 April 2022.

Per ulteriori informazioni la preghiamo di contattare:

Sales & Relationship Management
T: +39 02 33635212

E: MTsalesteam@euronext.com
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