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Best Practice for the
Reconciliation of Issuance and
Mark Up Operations

To the attention of: Issuers & Issuer Agents
Priority: Medium
Topic: Use of the “"References” field in MT-X

message 710 for reconciliation purposes

Dear Client

Euronext Securities Milan wishes to draw your attention to an operational best practice aimed at
facilitating reconciliation activities for Issuance and Mark up transactions carried out in favor of
investors held at other CSDs.

To this end, all Issuers and Issuer Agents are invited to include, where available, the
information relating to Party2 (i.e. the beneficiary or the final client account) in the “"References”
field of the message 710 sent via MT-X.

This information will be visible to Intermediaries on the MT-X platform and may be used to
correctly identify the final client account in the notification sent through message 71N, thereby
supporting a more efficient and accurate reconciliation process.

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is
provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of
the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of
any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication
shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the
exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary
rights and interest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any
form without the prior written permission of Euronext.

Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is
located at https://www.euronext.com/terms-use.
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For further information please contact:
Mil-issuer.support

E: MIL-Issuers.support@euronext.com
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