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CLIMP: pre-T2S 
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CLIMP Participants configurations 

management 

Monte Titoli 

T2S 

 CLIMP is a web tool that Monte Titoli makes 

available to its Clients to manage configuration 

information for T2S go-live 

ICP/DCP 

CLIMP interacts with Monte Titoli’s systems, 

which will provide the Static Data required for 

the functioning of T2S 
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CLIMP: post-T2S 
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New service request 

CLIMP 

After T2S go-live, CLIMP will be used by Monte Titoli and its Clients in order to administer 

daily membership activities, including services participation and configurations. 

Change and opening 

of new accounts and 

Parties 

Participant 

information 

details 

Change of service 

configuration 

Cash agents 

configuration 

Functionalities 
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AS-IS 
 

 

  CLIMP 
 

• X-COM Operational Data 

Form 

• MT-X and X-TRM Online 

 

 

What changes 

Page 4 

T2S 
 

• Operational Data Form 

• Bit-Club 

• Contractual paper-copy 

documents 

 

• MT-X and X-TRM Online 

Be careful! 

•  X-COM service can be subscribed through CLIMP but service configuration will be managed through 

paper-copy form. 

• Bit-Club will remain exclusively for Borsa Italiana and CC&G configurations. 
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Improvements  
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• Removal of operational paper-copy documents (contractual paper-copy 
documents will still exist, but only for first service request) 

• Unique entry point of the information  

• User friendly interface  

• Easy access and facilitated input of Client’s information 

• Global vision of all current Client’s configurations 
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CLIMP access is done through MT-X platform 

Clients who already use MT-X 

Clients use MT-X 
credentials to access 

Clients have to request 
a MT-X certificate 
 

CLIMP access  

Clients who do NOT use MT-X 
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Participant 

data change 

Change types  
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Direct Change 

Participant 

data change 

Change which 

requires MT 

approval  

Participant 

data change 

Change which 

requires Third Party 

and MT approval 
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View of information 
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Information are shown in tables 
and data can be sorted and 
filtered 

Data can be downloaded in 
CSV format 

Possibility to have “double 
view” of information 

•X-TRM My Settlement Agent vs. X-TRM 

Settlement Agent for 

•Operational Mandates received vs. 

Operational Mandates assigned 

•T2S My Cash Agent vs. T2S Cash Agent For 
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Access steps (1/4) 
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1. MT-X platform login: 

Insert User name  

Insert password  

Select access language 

Access the platform 

Please use MT-X credentials if you already own them 
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2. Authorize subjects at CLIMP functions: 

Access steps (2/4) 

Select Set-up menu   

Select the option  

SUBJECTS AUTHORIZED AT CLIMP FUNCTIONS  

Be careful! This option is available only to administrator User; this procedure has to be 

followed only for new Users 
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3. User configuration for CLIMP: 

Access steps (3/4) 

Select the User to 

configure 

Select functions and 

access modes 

Save settings 

Press the button  

«ADD RECORD»   

Be careful! This option is available only to administrator User; this procedure has to be 

followed only for new Users 

User configured to use this function has the same role 

currently performed by the Contractual Representative, 

which was enabled to sign the Request for Services. 
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4. CLIMP access 

Access steps (4/4) 

CLIMP   

Select CLIMP   
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Home Page 
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In the Home Page there are four different tabs that collect interactions among Client, 

Monte Titoli and Third Parties, and a dashboard of the subscribed services. 

Top level menu 

Home Page Tabs 
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Home Page tabs 
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TO DO LIST 

 

 

 

PENDING REQUESTS 

 

 

 

 

CLOSED REQUESTS  

 

 

 

 

MY SERVICES  

 

 
 

 
 

List of activities which require some actions by the 

Client 

Requests awaiting final approval from Monte Titoli 

or Third Party 

Requests accepted or rejected by Monte Titoli  

or Third Party 

List of services subscribed by the Client 
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Menu Bar Overview (1/3) 
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PARTECIPANT GENERAL DATA: it collects general information about Participant, associated codes, contacts of subjects 

that interact with Monte Titoli and their addresses 

PARTIES & ACCOUNTS: it collects information related to Participant Securities Accounts and information related to T2S 

(Party, Technical Address, Van Services) 
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Menu Bar Overview (2/3) 
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CASH AGENTS: it collects cash coordinates for payments in T2S or in T2  

OPERATIONAL MANDATE: it collects information related to operational mandate and connectivity mandate to Service 

Provider 
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Menu Bar Overview (3/3) 
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SERVICE CONFIGURATION: it collects the service participation set-up 

COMMUNICATION MESSAGE & REPORTS: it collects configurations of messages received  from Monte Titoli and reports 
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Participant data 
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It specifies SAE 

classification which 

is defined by Bank 

of Italy 

Available options 

1. DCP 

2. ICP 
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Participant data  
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CONTACTS: subjects that interact with Monte Titoli and their function 

BUSINESS CODES: all business codes related to a Participant (ABI, CED, BIC, etc.) 

TRANSMISSIVE CODES: trasmission codes used in order to receive messages 

ADDRESSES: all addresses related to a Participant 

INVOICE : payment coordinates and invoice information 
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 BIC Code 
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MT Clients who already own a  

BIC code 

MT Clients (not financial client) 

without BIC  code 

The known BIC code will be used  

to identify the client in T2S (i.e. 

Party BIC) 

Following MT request, SWIFT has 

assigned no trasmissive BIC code 

to each client  

New Clients 
It must require in advance a BIC 

code to SWIFT  

Each Client who interacts with T2S must have a BIC code  
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PARTY BIC: 

It is unique and it 
identifies the Party 

PARENT BIC: 

It identifies the “System 
Entity”, with which the 
Party has a business 

relation in T2S  

Parties & Accounts 

T2S Parties (1/2)  
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• Each Legal Entity may own multiple Parties 

• The number of Parties is not related to the number of accounts 

Two elements 

identify the Party 
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At the first access Clients that own at least one 

account will find a Party opened by Monte Titoli 

identified by: 

Parties & Accounts 

T2S parties (2/2)   
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 Open additional Party 

 Change existing Party 

Be careful! To use a different Party BIC it is necessary to create a new Party 
and close the one opened by default 

Possible actions: 

PARTIES 
PARENT BIC: BIC that 

identifies Monte Titoli 

PARTY BIC: main BIC of 

the Participant 
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Parties & Accounts 

Open a Party 

Be careful! When editing a Party, it can be changed only description and Technical 

Addresses associated with the Party (only for DCPs) 

Requested data: 
 

 BIC CODE 
BIC code has to be present in the T2S BIC directory 

 

 DESCRIPTION 

 

 TECHNICAL  ADDRESS  
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Parties & Accounts 

Parties & Accounts T2S 
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In T2S  PARTIES & ACCOUNTS section it is possible to view the list of  Securities 

Accounts opened in T2S by Monte Titoli or by other CSDs 
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Parties & Accounts 

Securities accounts inT2S 
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• T2S Account ID       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• T2S securities 

account type    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• H/R Securities Account 

Default Value      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• Earmarked for 

autocollateral from/to 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• Opt In/Opt Out  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 EMITTENTE  ISSUANCE 

 INTERMEDIARIO  CSD PARTICIPANT 

«MOTI» + default BIC + Account ID + Account Type code («00» or «22») 

 Issuer  Issuance 

 Intermediary  CSD participant 

Hold / Release indicator is used every time the status is not specified in the single 

instruction by the Participant. Default value proposed by Monte Titoli is «Release» 

It specifies whether financial instruments registered in the account can be used for 

autocollateral purpose   

This field is not related to T2S. Default value is Opt in and, if it is not changed in 

Opt Out, it allows Monte Titoli to communicate ID data of the Intermediaries that 

hold the financial instruments on their accounts and the number of financial 

instruments registered in the accounts assigned to them 
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Parties & Accounts 

Securities accounts in T2S 
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Opening account request : it is used to request the opening of a new MT account 

Closing account request : it is used to request the closure of a MT account  
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Parties & Accounts 

Securities accounts in T2S  

Move account: it is used to move a MT account from a Party to another 

Add not Monte Titoli Account: it allows to add an account opened in T2S by another CSD 
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Parties & Account 
Other Settlement System Accounts 
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Other settlement systems Clearstream Euroclear 

This section shows the list of all the accounts opened into the settlement systems to which  

X-TRM routes operations. 
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Parties & Accounts 

Technical Addresses (PTA)    
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ICP: they do not have 
their own PTA but they 
are automatically 
associated to Monte 
Titoli’s  one 

DCP: they can insert one 
or more PTA (maximum 10) 
to be used to send 
messages and instructions 
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Parties & Accounts 

T2S Technical Address / Van Services 
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• SIA-COLT 

 

• SWIFT 

  

 

 

• Files Real Time (both U2A and A2A) 

• Files Store&Forward  (only A2A) 

• Messages Real Time (both U2A and A2A) 

• Messages Store&Forward (only A2A) 

 

 

 

Be careful! Services Store&Forward are not available for U2A connectivity mode  

Network Services Providers VAN Services 

The Participant selects Van Services to associate to Technical Address of the Party 

Only 

DCP! 
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Payment Coordinates (T2/T2S) 
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TYPE OF OPERATION 
PAYMENT 

SYSTEM 

 

DETAILS FOR PAYMENT 

• Capital increase and warrant exercise 

• Payment of dividends / funds proceeds 

• Interests payment / repayment of capital 

• Foreign securities payments 

 

T2  

 

Or 

 

 T2S 

• Payments in T2: Monte Titoli  considers the existing 

set of information as valid 

 

• Payments in T2S: the Client has to insert cash 

coordinates  for payments in T2S 

 

• RCC fees T2 
• Monte Titoli  considers the existing set of information 

as valid 

 

• Government bonds payment T2S 
• The Client has to insert cash coordinates  for 

payments in T2S 

DVP payment in 

T2S 

 

It is necessary to create a 

SAC link (link between 

SAC and DCA) 

 
N.B.: in order to pay each corporate action in T2S it is necessary to create a SAC link 
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How to create a SAC-DCA Link  
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CSD 

CSD Participant  

SAC 1  

SAC 2  

SAC 3  

CB 

Payment Bank  

DCA 1  

DCA 2 

DCA 3  

DCA 4  

D 

D CASH 

SIDE 

SECURITIES 

SIDE 
D 

Default link D 

London Stock Exchange Group 



How to create a SAC-DCA Link 
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1. Select Cash Agent 

 

2. Select Securities Account/s (SAC) to link to 

Cash Account/s (DCA) 

 

3. Define link attributes: 

• Default link 

• Cash settlement 

• Collateralization link 

 

 

 

 

 

 

1. Define T2S details of DCA: 

• Central Bank BIC 

• Payment Bank BIC 

 

2.   Specify for each Securities Account (SAC): 

• DCA 

• Credit Memorandum Balance (CMB)  

 

 

 

 

 

 

 

A Securities Account can be linked to one or more Cash Account/s  

London Stock Exchange Group 



How to create a SAC-DCA Link 
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Corporate Action payment 
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1. Select a Cash Agent among the ones 

previously identified for the SAC-DCA link 

 

2. Select a SAC among Securities Accounts 

linked to DCAs of the selected Cash Agent 

(see. point 1) 

 

 

 

 

 

 

1. Select one DCA among those  previously 

linked to the SAC 

 

 

 

 

 

 

 

In order to pay a corporate action it is necessary to use one of the SAC-DCA links 

previously created. 
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Corporate Action payment 
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Mandante XXX 

London Stock Exchange Group 



Cash Agent coordinates for Issuer       
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Cash coordinates of Payment 
Banks for issuer in T2 

Managed through 

CLIMP 

Cash coordinates of Payment 
Bank for issuer in T2S 

Managed in MT-X  

Managed through 

CLIMP 
n.a. 

AS-IS T2S 

Insertion and change of coordinates for payments will be managed through CLIMP: 
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Role of Cash Agent for Issuer 
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Insert cash coordinates through CLIMP 

(both for T2 and for T2S) 

Intermediary that aims to play the role of payment bank for issuer has to: 

2014/12/15 London Stock Exchange Group 



Role of Cash Agent for Issuer 

Page 39 

1. Create SAC-DCA link between its own 

issuer account and DCA of Payment Bank 

Issuer that would like to assign cash agent role to payment bank has to: 

2. Assign the role for each specific event  

Through CLIMP 

Through MT-X  

T2S 

T2 

Assign the role for each specific event  Through MT-X  

2014/12/15 London Stock Exchange Group 



Issuer & CLIMP 
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It is managed through CLIMP: 

Be careful!  

The operational management of the Issuer by the Service Provider through  

MT-X remains unchanged 

Issuer Custody Service subscription 

Issuer Account Opening/changing  

Assignment of the Operational Mandate to the Service Provider  
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Operational Mandate 
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Operational mandate Mandate to Service Provider 

It’s a tool which allows to track Clients that 

use a Service Provider (for MT-A2A o for 

RNI) 

Operational Mandate is available for 
following services: 
 

• X-TRM 

• Issuers Custody Service  

• Intermediaries Custody Service 

• FIS 

• RCC 

• X-COM 
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Service Configuration 
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SERVICE PRE - T2S T2S 

Custody Service configuration (Coupon Stripping) Operational Data Form CLIMP 

X-TRM functions BIT-Club CLIMP 

X-TRM configuration BIT-Club CLIMP 

Markets Matrix / CLIMP 

FIS/CPA Service Configuration Operational Data Form CLIMP 

View X-TRM POA BIT-Club CLIMP 

RCC Service Configuration Operational Data Form CLIMP 
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AS-IS  T2S  

X-TRM configurations 
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«Gross» settlement system  
=  

«Net» settlement system 

 Please note that X-TRM configurations are presented both from trader point of view and from settlement 

agent point of view 

 

 The link between trader and settlement agent includes also configuration of subjects that take part 

directly in settlement transactions (association with themselves) 

 

 

«Gross» settlement system  
≠  

«Net» settlement system 

T2S settlement system 

Specify which one to use for T2S 
settlement system 

Other settlement systems NO CHANGE  
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Trader point of view: 
 
Traders and settlement accounts  

Default settlement agent and 

not default one 

Trader 
Settlement 

agent 
Settlement 

account 

For each settlement system CLIMP shows the link among: 
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Regulated 
market 

Default 
settlement 

agent 
GCM 

Trader point of view: 
 
Regulated markets with default settlement agent  

For each settlement system CLIMP shows the link among: 
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Trader point of view: 
 
Market exceptions 
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Regulated 
market 

Exception  
Settlement 

Agent 
GCM 

NOT 

 regulated 
market 

Exception 

Settlement 
Agent 

GCM 

For each settlement system CLIMP shows the link among: 
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Trader point of view: 
 
Markets matrix 

Market matrix gives a general overview of Client participation in the markets for each 

settlement system 
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X-TRM configurations changes 

Step 1 – Trader point of view 
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In order to change X-TRM configurations, CLIMP offers a step by step process to easily insert 

all the required information  
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X-TRM configurations changes 

Step 2 – Trader point of view 
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X-TRM configurations changes 

Step 3 – Trader point of view  
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X-TRM configurations changes  

Settlement Agent point of view 
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Trader 
Settlement 

Agent 
Settlement 
accounts 
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Settlement Agent point of view: 
 
Indirect participants and settlement accounts  

Acting both as default Settlement Agent 

and as not default one. 

For each settlement system CLIMP shows link among: 
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Regulated 
market 

Trader for which 
the Participant is a 
default Settlement 

Agent 

GCM 
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Settlement Agent point of view: 
 
Regulated markets with default configuration 

For each settlement system CLIMP shows the link among: 
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Settlement Agent point of view: 
 
Market exceptions 
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Regulated market 

Trader for which the 
Participant is an exception 
Settlement Agent and/or it 
has defined a dedicated 
account for a specific 

market  

GCM 

NOT regulated 
market 

Trader for which the 
Participant is an exception 
Settlement Agent and/or it 
has defined a dedicated 
account for a specific 

market  

For each settlement system CLIMP shows the link among: 
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Communication Messages 
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TYPE OF CONNECTION PRE - T2S T2S 

A2A Configuration Operational Data 

Form 

CLIMP 

MT-X Connectivity Configuration Operational Data 

Form 

CLIMP 

SWIFT Connectivity Configuration Operational Data 

Form 

CLIMP 

X-TRM Online Connectivity Configuration BIT-Club CLIMP 

X-TRM Connections Configuration BIT-Club CLIMP 
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RNI messages for Custody Service 

• These messages are available on demand also in MT-X 

• Messages configurable for each single account 

Category Message 

Accounting Reporting  71N 

Daily Statement of Holding 706 

Monthly Statement of Holding 707 

Securities Account Balance on Demand 717 

Service Notifications 
720 

724 

CA Notifications/Confirmations for Cash Agents  7B1 

CA Notifications/Confirmations for Intermediaries 7B2 

CA Notifications/Confirmations for Issuers  7B3 

Intra-position Management 710 

Free Format Broadcast  Message 097 
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SWIFT messages for Custody Service 

• It can be defined a different trasmission BIC code for each message category 

• Messages within a single category can be selected individually 

Category Message 

Settlement Status, Processing Advice and Confirmation  

544 

546 

548 

Statement of Holdings  and Transactions 

535 

536 

537 

Corporate Actions Notifications  564 

Corporate Actions Information 
566 

567 

Intra-position management 
524 

538 

Free Format Message 599 

Intra-Position  Advice 508 
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X-TRM Service messages 

London Stock Exchange Group 

• SWIFT 20022 messages  Distinguished Name is required 

• SWIFT 15022 messages Trasmission BIC code is required  

• It can be defined a different trasmission BIC code for each available X-TRM function 

• Messages related to a unique X-TRM function can not be selected individually 
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X-TRM Service messages 
Details 

X-TRM function 
Available communication 

channel 
Message  

Push Based Real Time information  

 SWIFT 20022 

 sese.024 

 sese.025 

 sese.028 

 sese.029 

 SWIFT 15022 

 548 

 544 

 545 

 546 

 547 

 578 

Nightly Push and Daytime Scheduled 

information 

 SWIFT 20022 
 semt.017 

 semt.018 

 SWIFT 15022 
 536 

 537 

 RNI file transfer   G56 
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X-TRM On-Line connectivity  

and MT-A2A 
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Summary reports 

Active participants for each service 

List of issuers Participants and 
intermediaries Participants (MT-21) 

Communication channels for each service 

Operational mandates and mandate to 
service provider 

Operational Mandate for Custody Service 

Different types of 
report available 

Possibility to set up a 
timeframe of reference 

to require the report 

Possibility to 
download reports in 

CSV file 
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Contacts  
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T2S email: t2s@lseg.com 

Certificates requests 
and CLIMP access 

 Client Support 

 email: client@lseg.com 

 Telephone: +39 0233635640 

CLIMP functionalities 

  Master Data Management 

  email: mdm@lseg.com 

  Telephone: +39 0233635639 

For additional information, please contact: 

London Stock Exchange Group 

mailto:t2s@lseg.com
mailto:client@lseg.com
mailto:mdm@lseg.com


• The publication of this document does not represent solicitation, by Borsa Italiana S.p.A., of public saving and is not to be considered 

as a recommendation by Borsa Italiana as to the suitability of the investment, if any, herein described.This document has not to be 

considered complete and it is meant for information and discussion purposes only. Borsa Italiana accepts no liability, arising, without 

limitation to the generality of the foregoing, from inaccuracies and/or mistakes, for decisions and/or actions taken by any party based 

on this documents. 

 

 Trademarks Cassa di Compensazione e Garanzia and CC&G are owned by Cassa di Compensazione e Garanzia S.p.A. 

 

 Trademarks Monte Titoli, X-TRM and MT-X are owned by Monte Titoli S.p.A. 

 

 London Stock Exchange, the coat of arms device and AIM are a registered trade mark of London Stock Exchange plc. 

 

 The above trademarks and any other trademark owned by the London Stock Exchange Group cannot be used without express written 

consent by the Company having the ownership of the same.  

 

 Borsa Italiana S.p.A. and its subsidiaries are subject to direction and coordination of London Stock Exchange Group Holdings (Italy) 

Ltd – Italian branch.  

 

 The Group promotes and offers the post-trading services of Cassa di Compensazione e Garanzia S.p.A. and Monte Titoli S.p.A. in an 

equitable, transparent and non-discriminatory manner and on the basis of criteria and procedure aimed at assuring interoperability, 

security and equal treatment among market infrastructures, to all subjects who so request and are qualified in accordance with 

national and community legislation, applicable rules and decisions of the competent Authorities. 
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