Operational Notice

11 novembre 2020
ON_46/2020

Istruzioni di regolamento con controparti

presso Clearstream Banking Luxembourg
- 0000001}

All’attenzione di: DCP, ICP
Argomento: CROSS-BORDER
SETTLEMENT

Gentile cliente,

Monte Titoli desidera informarla che dal prossimo 30 novembre 2020 le istruzioni relative ad
alcuni strumenti finanziari detenuti presso il CSD spagnolo Iberclear nel ruolo di Issuer-CSD, da
regolare con controparti partecipanti al'lCSD Clearstream Banking Luxembourg (CBL),
dovranno subire una variazione con riferimento alla “Place of settlement”:

- il campo PSET (per le istruzioni inoltrate tramite SWIFT) dovra recare il riferimento
DAKVDEFFXXX, in luogo di IBRCESMMXXX

- il campo Cod. Csd Ctrp (per le istruzioni inoltrate tramite X-TRM) dovra recare il
riferimento DAKV, in sostituzione di IBRC.

- Il campo DEAG/REAG dovra recare il riferimento CEDELULLXXX

- il campo Cod. Ctrp (per le istruzioni inoltrate tramite X-TRM) dovra recare il BIC
CEDELULLXXX

- llcampo BUYR/SELL dovra recare il codice BIC della banca in CBL

- il campo Cod. Bic Pty2 Ctrp (per le istruzioni inoltrate tramite X-TRM) dovra recare il
codice BIC della banca in CBL
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Per la formattazione dei messaggi di settlement dei codici riportati nell’elenco si faccia
riferimento al comunicato di CBL che vi alleghiamo

Nella giornata del 27 novembre 2020, ai clienti € richiesto di inviare a Monte Titoli le istruzioni di
regolamento su tali strumenti finanziari, che abbiano come controparte un partecipante a CBL,
entro le ore 11:30.

Per ulteriori informazioni si prega di contattare:

settlement.international@lseg.com

Lorenzo Passini lorenzo.passini@lseg.com
Mobile +39 335 8063844

Tina Mingoia
Head of Settlement — Operation tina.mingoia@I|seg.com
Mobile +39 335 784 2779
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OneClearstream migration to Spain (Iberclear) and
Portugal (Interbolsa) - customer impacts

Scope of securities relevant for the migration and exceptions

Clearstream Banking! will use Clearstream Banking AG (CBF) as Investor-CSD to access Iberclear and
Interbolsa eligible securities in T2S.

This will not apply to the following securities:

e All multi-listed securities with the home CSD outside of T2S that are settled via BBVA or BP2S
today will remain under CBL depositories 87 (Spain) and 2P (Portugal]. For a complete list of
multi-market securities and instruction specifications, please refer to the Multi-Market
Securities List on the Clearstream website.

e Spain only:

- Securities subject to ongoing corporate action events (with key dates around 27 or 30
November 2020}, will remain in the former setup (under CBL depository code 87) for up to or
slightly more than 20 T2S business days after the migration date. The exact date for the
second migration iteration will be communicated as soon as available.

- Some securities with an upcoming maturity date will not be migrated.

- Distribution events subject to compensation, with key dates between the migration date
minus 20 T2S business days (or more) and migration date, will not be migrated.

e For Portugal, a second migration iteration is not required.

Customers will be informed around two weeks prior to the initial migration date about the impacted
securities. The final list will be provided on the Thursday before the migration.

The preliminary list of securities that will not migrate to CBF will be published in due course.

New depository details

The change of depository will be effective as of settlement date 30 November 2020 for Spain and
14 December 2020 for Portugal:

For all T2S assets to be migrated to CBF, the following new depository code will apply:

Depository Current CBL New CBL
depository depository
code code

Iberclear 87 4LE

Interbolsa 2P 4P

1. Clearstream Banking refers collectively to Clearstream Banking S.A., registered office at 42, avenue John F. Kennedy, L-
1855 Luxembourg, and registered with the Luxembourg Trade and Companies Register under number B-9248, and
Clearstream Banking AG (for Clearstream Banking AG customers using Creation Accounts), registered office at 61,
Mergenthalerallee, 65760 Eschborn, Germany and registered in Register B of the Amtsgericht Frankfurt am Main, Germany
under number HRB 7500.
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https://www.clearstream.com/clearstream-en/products-and-services/market-coverage/multi-market-securities-1276488
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Settlement timings

The following settlement deadlines will be applicable to customers:

Link Current EUR New EUR AP Current FOP New FOP

AP deadline deadline deadline deadline
Iberclear via CBF 15:10 SD 15:55 SD 17:20SD 17:55SD
Interbolsa via CBF 15:45SD 15:55 SD 17:55SD 17:55SD

Procedures for domestic counterparties

Customers are requested to inform their local counterparties to use the following details for
instructions that settle against Clearstream Banking:

Migrated securities Non-migrated securities

Place of settlement DAKVDEFFXXX IBRCESMMXXX (Spain)
DAKVDEFFXXX IBLSPTPPXXX (Portugal)

Delivering/Receiving Agent CEDELULLXXX CEDELULLXXX

(DEAG/REAG)

SAFE? of the DEAG/REAG Not to be instructed. If Not to be instructed. If
instructed, it must be the instructed, it must be the
valid CBL SAC valid CBL SAC
Iberclear: DAKV7201102 Iberclear:

IBRCBBVAESMMXXX0000000
Interbolsa: DAKV7201112 07TOEX0000004
Interbolsa:
IBLSPARBFRPPXXXSA00000
0008010000055
Buyer/Seller BIC11 of the CBL customer  BIC11 of the CBL customer

a. a.Although the safekeeping account of Party 1 (REAG/DEAG) is an optional matching field in T2S, if it is present on one in-
struction only it will only match with instructions instructed by this account.
As CBL does not forward its own SAC to the settlement parties, if the customer counterparty instructs the SAFE of
REAG/DEAG it must match CBL's SAC in T2S exactly.
We encourage customers to ask their counterparties not to include the SAFE of the DEAG/REAG in their instructions (also
called securi- ties account of the delivering/receiving party).

Migration impact on customers

Settlement cut-off time 27 November (Spain) and 11 December 2020 (Portugal)

In order to facilitate the start of the migration process on Friday, 27 November 2020 (Spain) and Friday,
11 December 2020 (Portugal) and for securities in scope of this migration iteration, CBL has earlier end
of day cut-off deadlines. The Clearstream Banking customer deadlines on above dates are as follows:

e Against payment in EUR: 12:00 CET instead of 15:10 CET (Spain) and 15:45 CET (Portugal;
e Free of payment: 12:00 CET instead of 17:25 CET (Spain) and 17:45 CET (Portugal).

Domestic instructions

Clearstream Banking will proceed with the migration of settled positions to the new depository, CBF,
from 12:00 CET on 27 November 2020 (Spain) and 11 December 2020 (Portugall. No action is required
from customers for all domestic instructions that settle before 12:00 CET.

Customer instructions for migrating securities:

e Received by Clearstream Banking after the cut-off time of 12:00; or
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e That have been sent to Clearstream Banking before the early cut-off time at 12:00 but are not yet
released to the domestic market, for example, due to lack of provisioning,

will be sent to the new depository CBF in the course of the migration and may match and settle on a
“best efforts” basis.

All pending unmatched domestic instructions will be cancelled by CBL before the start of the migration
at 12:00 CET.

For all pending matched domestic instructions, customers must contact their counterparties as early
as possible to ensure that these instructions are cancelled by both counterparties by 12:00 CET, as the
bilateral cancellation principle applies.

Allinstructions cancelled before migration must be reinstructed by customers and their counterparties
(with the new place of settlement DAKVDEFFXXX) after 14:00 CET.

In order to reduce the number of matched instructions at the time of migration to a minimum,
Clearstream Banking will suspend the instruction pre-matching service one week before the migration
weekend on the evening of Friday 20 November 2020.

The re-activation of the Instruction Pre-Matching service is scheduled on the evening of Friday,

4 December 2020 (Spain) and Friday, 18 December 2020 (Portugal). Customers should be aware that
domestic settlement instructions sent for pre-matching purposes only (with field :23G::PREA] will not
be forwarded to BBVA and BP2S while the Instruction Pre- Matching service is suspended. The
Immediate Release Flag service, which triggers immediate provisioning and submission of the
instruction to the domestic market, will be available for exceptional use while the Instruction Pre-
Matching service is suspended.

Clearstream Banking will keep customers updated about the key milestones of the migration.
Important note:

Customers should advise their counterparties that for new instructions sent to CBL after
migration and in relation to the migrated securities, the counterparty details (SSI) will change
and that counterparties need to instruct against the place of settlement DAKVDEFFXXX.

Internal and Bridge instructions
There is no impact on internal and Bridge instructions.

Spain: Handling of ongoing asset servicing events and related migration rules

As mentioned in the Scope of securities relevant for the migration and exceptions, securities subject to
ongoing Spanish asset servicing events will remain in the former setup and will be subject to another
separate consolidated migration up to 20 or slightly more than 20 T2S business days (BD) after the
Official Transfer Date (OTD).

The detailed migration rules for securities subject to pending asset servicing events will be updated in
this announcement as soon as the exact date for the second migration iteration is available.

Further information

This is the current situation based on latest information, should there be any changes we will inform
you accordingly.

For further information, customers may contact Clearstream Banking Client Services or their
Relationship Officer.
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ISIN
BRBBDCACNPRS
BRBCPSACNPR6
BRBRAPACNORS5
BRBRAPACNPR2
BRBRKMACNPA4
BRCMIGACNPR3
BRCPLEACNPB9
BRELETACNOR6
BRELETACNPB7
BRGGBRACNPRS
BRPETRACNOR9
BRPETRACNPR6
BRUSIMACNOR3
BRUSIMACNPA6
BRVALEACNORO
ES00000122T3
ES0000012270
ES00000123A1
ESO0000124R3
ES0000107476
ES0001348053
ES0107480008
ES0109196313
ES0114809033
ES0114809132
ES0114930011
ES0114934013
ES0120050036
ES0125680019
ES0125690513
ES0132710031
ES0133858037
ES0135210013
ES0137998A12
ES0139142030
ES0144583228
ES0146840014
ES0146940012
ES0151826015
ES0155580014
ES0156860019
ES0158545030
ES0160638237
ES0162292017
ES0162985016
ES0164080014
ES0164820013
ES0164946016
ES0165320013



ES0165936008
ES0166660136
ES0167959016
ES0168370015
ES0169530419
ES0173416019
ES0174066011
ES0174309007
ES0175974015
ES0176210013
ES0176210138
ES0179200219
ES0179316312
ES0180095137
ES0180720031
ES0180920011
ES0181626039
ES0182561011
ES0184591032
ES0188817136
ES0268270107
ES0268270990
ES0305105001
ES0413320054
ES0413860505
ES042200TF02
ES0440609305
ES05051134C1
ES05051134D9
ESO530670WR?7
ES0530670WT3
ES0530670WU1
ES0530670WW7
ES0530670XFO
ES0530670X14
ES0584696175
ESOL02011135
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