MARKET NOTICE
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24 November 2023

Optiq Migration Phase 3

To the attention of: Euronext Clearing Participants
Priority: High
Topic: Optiq Migration | Phase 3 - Derivatives

Following the previous Market Notice informing about Phase 3 Go-Live (25 March 2024), this
communication provides guidelines for test activities related to the migration of Derivatives
instruments (IDEM), cleared by Euronext Clearing from SOLA, to the Euronext Optiq trading
platform.

Please also note that freeze periods are planned in relation to the following cases:

e New clearing membership, starting on 6 December 2023 until two weeks after Go-
Live;

e Change of set-up for current Clearing Member firm, starting one month before
the Go-Live until one month after.

EUA Activities

SOLA IDEM CDS Test environment will be disconnected from Euronext Clearing test
environment starting from 29 November 2023, in order to finalise the connection to the Optiq
trading platform, which will be completed by 6 December 2023. A formal confirmation of
successful completion of tests is required by 23 February 2024.

The method adopted for monitoring the outcome of the executed tests will be through a
questionnaire, as done for Phase 1 and 2, containing two questions related to the executed
test activities.

By 6 December 2023, on the Euronext Clearing website Clearing Members will be provided
with Test Guidelines and Reference Data for testing activities.

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is
provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of
the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of
any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication
shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the
exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary
rights and interest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any
form without the prior written permission of Euronext.

Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is
located at euronext.com/terms-use.

© 2023, Euronext N.V. - All rights reserved.
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Questionnaire

Please find the questionnaire that will be used to check the readiness attached below. Due to
the high importance of the transition to the new trading platform, we kindly ask Clearing
Members to complete the questionnaire and return it to ccp-readiness@euronext.com by the
dates indicated below:

e 1%t Checkpoint: 12 January 2024
e 2" Checkpoint: 2 February 2024
e 3" Checkpoint: 16 February 2024

-

Questionnaire

For further information please contact:

Customer Support & On-boarding
T: +06 32 395 230
E: ccp-cs&ob.it@euronext.com

Clearing Operations
T: +39 06 32 395 321
E: ccp-operations@euronext.com
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Sheet1

		Filled by:

		To be sent to: 		ccp-cs&ob.it@euronext.com

		Checkpoints:		- First:     1/12/2024
- Second: 2/02/2024
- Third:    2/16/2024

								Item 		DESCRIPTION				Progress		Comment		Weight

								1		Were you are able to perform no-regression tests (on the system/s currently used and if available among ICWS, SFTP and BCS) for your own cleared trades, for at least one Trading Client (if GCM) and for segregated accounts, on reports below:								50%

										- D06A - Futures/Options Delivering/Receiving Positions
- D01R – Derivatives Contracts
- MT12 - IDEM Options Contracts
- MT05 - Net positions on Option Contracts
- MT02 - Options exercised/assigned
- MT15 - Options received under Give Up function 
- MP01 - Options open positions in the accounts 
- MP51 - IDEM futures open positons in the account 
- MT55 - Net positions of IDEM future contracts 
- MT62 - IDEM Futures Contracts
- MT06 - Contracts transferred via BCS
- D12R - Trades an Position Transfer 
- MT14 - Options contract transferred under Give Up process

		- MT65 - Futures contracts received under Give-Up process
- DM01 - MtM margins
- RF02 - Risk scenarios
- DM02 - Expected Shortfall, ordinary and stressed
- DM03 - Margin components
- DM04 - Total margins
- DM05 - MtM margins, fails
- DM06 - Expected Shortfall, ordinary and stressed, fails
- DM07 - Margin components, fails
- DM08 - Total margins, fails 
- DM14 - NET/GROSS segregation rule
- D14R - Variation margins
- CF24 - Instrument pricing


								2		Were you able to verify with your trading clients (if GCM) and through your own activity the front-to-back trade reconciliation process?								50%

								Overall Clearing Member Readiness for Optiq Migration Phase 3										0
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