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ShaMaran Petroleum Ltd. lists on Euronext Growth

e Market capitalisation of approximately NOK 3.8 billion
e 26" listing on Euronext in 2026
¢ 12" international admission on Euronext in 2026

SNM

SHAMARAN
Petroleum Ltd. bty

Oslo - 5 June 2026 - Euronext today congratulates ShaMaran Petroleum Ltd. (ticker: SNM) oniits listing on Euronext
Growth Oslo. This is the 26™ listing on Euronext so far this year.

ShaMaran is an oil and gas company focused on exploration, development and production in the Kurdistan Region
of Iraqg. Its core assets are the Atrush and Sarsang Production Sharing Contracts (PSCs), which together delivered
gross production of more than 65,000 barrels of oil per day in 2025. The transfer of the company's primary listing to
Euronext Growth Oslo forms part of its strategy to enhance share liquidity, broaden its investor base and improve
access to capital markets, while maintaining its existing listing on Nasdaq First North Growth Market.

ShaMaran completed a private placement as part of the listing, where the company raised NOK 10.8 million in gross
proceeds and welcomed over 400 new shareholders. At market opening today the share price was NOK 1.33 per
share, giving the company a market capitalisation of NOK 3.84 billion on its first day of trading on Euronext Growth
Oslo.

Chris Bruijnzeels, Chairman of ShaMaran, said: “We are excited about completing the primary listing of our shares on
Euronext Growth Oslo and welcome the more than 400 new investors who purchased shares in the required retail
offering. The Oslo capital markets are very familiar with the Kurdistan oil and gas sector. All the equity and credit
research analysts covering ShaMaran are located in Oslo, and our corporate bonds were issued in Oslo. We expect
the listing in Oslo to attract new investors and increase our trading liquidity over time alongside our secondary listing
in Stockholm.”

CONTACTS

CONTACT EURONEXT - mediateam@euronext.com

Norway Cathrine Lorvik Segerlund clsegerlund@euronext.com
CONTACT SHAMARAN
CFO Elvis Pellumbi info@shamaranpetroleum.com

About ShaMaran Petroleum Ltd.

ShaMaran is an independent oil and gas company focused on the Kurdistan region of Irag. The Company indirectly holds a 50% working
interest in the Atrush Block and an 18 % working interest in the Sarsang Block. ShaMaran is part of the Lundin Group of Companies.

About Euronext

Euronext is the leading European capital market infrastructure, covering the entire capital markets value chain, from listing, trading,
clearing, settlement and custody to solutions for issuers and investors. Euronext runs MTS, one of Europe’s leading electronic fixed
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income trading markets, and Nord Pool, the European power market. Euronext also provides clearing and settlement services through
Euronext Clearing and its Euronext Securities CSDs in Denmark, Italy, Norway and Portugal. In November 2025, Euronext acquired a
majority stake in the Athens Stock Exchange (ATHEX), reinforcing its pan-European footprint and further extending its fully integrated
market infrastructure with the addition of an exchange, a CSD and a clearing house.

As of March 2026, Euronext's regulated exchanges in Belgium, France, Greece, Ireland, Italy, the Netherlands, Norway and Portugal host
over 1,800 listed issuers with €7 trillion in market capitalisation, a strong blue-chip franchise and the largest global centre for debt and
fund listings. With a diverse domestic and international client base, Euronext handles 29% of European lit equity trading. Its products
include equities, FX, ETFs, bonds, derivatives, commodities and indices.

For the latest news and resources, please visit the Media Centre. Follow us on Instagram, LinkedIn and_X for reqgular updates.

Disclaimer

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “asis”, without
representation or warranty of any kind. Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on
information provided. No information set out or referred to in this publication may be regarded as creating any right or obligation. The creation of rights and
obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules
of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of
this date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at
www.euronext.com/terms-use.

© 2026, Euronext N.V. - All rights reserved.

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose”). With regard to the processing of
this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the European Parliament and Council of 27 April 2016 (General
Data Protection Regulation, “"GDPR"), and any applicable national laws, rules and regulations implementing the GDPR, as provided in its privacy statement
available at: www.euronext.com/privacy-policy. In accordance with the applicable legislation you have rights with regard to the processing of your personal
data: for more information on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the
processing of your data or to unsubscribe from this press release service, please use our data subject request form at connect2.euronext.com/form/data-
subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.
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