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Strengthening European capital markets now 
• Over 1,000 attendees participated in the 14th edition of the Euronext Annual Conference 
• Discussions focused on strengthening European capital markets 
• Euronext presented its 8th study on the CAC 40® shareholders 
• Awards recognised landmark market operations on Euronext Paris in 2025 

 

Amsterdam, Athens, Brussels, Dublin, Lisbon, Milan, Oslo and Paris – 17 March 2026 – The 14th edition of the 
Euronext Annual Conference brought together more than 1,000 participants today, both in Paris and online from 
around the world. Attendees included company executives, entrepreneurs, advisers, government officials, market 
operators, supervisors and international investors. Since 2011, the Euronext Annual Conference has been a leading 
event for European capital markets.  

During this year’s conference, discussions focused on the urgent need to strengthen European capital markets in a 
global context of geopolitical and economic uncertainty. Financial experts, government officials and entrepreneurs 
highlighted the importance of mobilising European capital markets to address sovereign debt challenges within the 
European Union, as well to safeguard strategic autonomy and respond to growing international competition. The 
emergence of tokenisation initiatives in Europe and the renewed financing of the defence sector were also central 
themes of the discussions. 

Stéphane Boujnah, CEO and Chairman of the Managing Board of Euronext, said: “This 14th edition of the Euronext 
Annual Conference has once again provided an opportunity to bring together European policymakers, regulators, 
global investors and business leaders to assess the key priorities for European capital markets in today’s challenging 
geopolitical and economic environment. Euronext is working to consolidate European markets and connect local 
European economies to global markets. Today, more than ever, Euronext is committed to the ambition of  the European 
Savings and Investments Union and supports all initiatives contributing to the continent’s strategic autonomy. In a 
geopolitical context where uncertainty has become the norm, the central theme of this edition, ‘Strengthening 
European capital markets now’, stands out as an absolute priority. In the face of this new world, Europe must 
demonstrate responsiveness and ambition to deliver speed and scale. Safeguarding our economic security and 
sovereignty can no longer be taken for granted: strengthening European capital markets is now a collective 
responsibility and an essential condition for the freedom of Europe. “ 

Strengthening European capital markets now 

The 2026 edition of the Euronext Annual Conference was opened by Nicolai Tangen, CEO of Norges Bank Investment 
Management, Eelco Heinen, Dutch Minister of Finance, and Kyriakos Pierrakakis, Greek Minister of National 
Economy and Finance, and President of the Eurogroup. The conference  closed with remarks from Roland Lescure, 
French Minister of Economy, Finance, Energy and Industrial Digital Sovereignty. Each of them emphasised the 
importance of strengthening European capital markets as quickly as possible to safeguard our independence and 
our capacity to act.  

Many leaders and experts took the floor in various discussions, including Marie-Anne Barbat-Layani, Chair, AMF; 
Fabrice Croppi, Global Head of Investment Banking & Real Assets, Natixis Corporate & Investment Banking; Nicholas 
Levy, Partner, Cleary Gottlieb; Verena Ross, Chair, ESMA; Andrea Sironi, Chairman, Generali; Sophie Javary, Vice 
Chairman CIB EMEA, BNP Paribas; Dominique Senequier, CEO & Founder, Ardian; Alain Gallois, Global Head of 
Advisory & Coverage and Head of EMEA, Natixis Corporate & Investment Banking; Alexis Kohler, Executive Vice 
President, Chairman of Investment Banking, Societe Generale; Isabelle Mateos y Lago, Chief Economist, BNP 
Paribas; Dorothée Rouzet, Chief Economist, Direction générale du Trésor; Martin Wagner Toftdahl, Director and 
Head of Department, Banking and Markets, Danmarks Nationalbank; Dimitrios Tsakonas, Director General, Greek 
Public Debt Management Agency; Emmanuelle Trochu, Global Head  of Official Institutions Coverage, Crédit Agricole 
CIB; Nadia Calviño, President, EIB; Fannie Wurtz, Deputy CEO, Amundi Asset Management; Admiral Pierre Vandier, 
Supreme Allied Commander Transformation, NATO; Petr Formánek, Director of Acquisitions, CSG Group; Christian 
Hadjiminas, CEO, Theon International; Eirik Lie, CEO, Kongsberg Defence & Aerospace; Henri Marcoux, Deputy CEO, 
Tikehau Capital; Ramona Bloj, Co-Founder, Le Grand Continent; Emmanuelle Assouan, Secretary General, Autorité 
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de Contrôle Prudentiel et de Résolution; Sean Ballard, Strategic Partnerships/High Frequency trading LATAM and 
EMEA, Jump Trading; Samara Cohen, Senior Managing Director, Global Head of Market Development, BlackRock; 
Pierre-Olivier Pagnon, Member of the Executive Committee, Head of Information System & Risks IT, Crédit Agricole 
CIB; Andrea Prampolini, Head of Financial, Digital and Markets Technology, IMI CIB Division, Intesa Sanpaolo; Jean-
Marc Chéry, President & CEO, STMicroelectronics; Jean Lemierre, Chairman, BNP Paribas; Florent Menegaux, CEO, 
Michelin; Florence Parly, Chair of the Board of Directors, Air France-KLM Group; Paul du Saillant, Deputy CEO, 
EssilorLuxottica; Luis Vaz Pinto, Chairman of Equity Capital Markets, Societe Generale. 

The full event agenda is available here: Euronext Annual Conference 2026. 

8th study on CAC 40® shareholders 

Euronext presented its annual study of the shareholders of the French CAC 40® Index for the year 2024, highlighting 
a continued concentration of ownership. In 2024, the top 10 shareholders accounted for 30.1% of the total CAC 40® 
ownership.  

The top three shareholders were the Hermès family, the Arnault family and the Bettencourt Meyers family. The 
French State confirmed its long-term position in the CAC 40® in 2024, establishing itself as the sixth-largest 
shareholder in the index. Individual shareholders are reported as the third most important category of shareholders 
in the CAC 40®, resulting from an improved identification methodology this year, and an increased activity of this 
population on Euronext markets. 

Overall, asset managers remain the leading category of CAC 40® shareholders, with a stable share of 25%. Strategic 
investors, notably families and the French State, continue to play a significant role, holding respectively 20.4% and 
2.4% of the CAC 40®, with the top four families alone accounting for 17.7% of the index. 

Download the full study here: Who are the CAC 40® Shareholders? 

Landmark stock market operations of 2025 

The 14th Annual Conference also provided an opportunity for Euronext to recognise standout stock market 
operations in Paris in 2025, selected based on the active recommendations of Euronext Paris market advisers: 

• Caisse des dépôts et consignations (CDC) won the Market Initiative of the Year Award. Through its CDC 
Croissance Sélection PME programme, the institution deployed €500 million across 22 funds, indirectly 
supporting over 200 French-listed SMEs in 2025. 

• SEMCO Technologies won the IPO of the Year Award. The company joined Euronext Growth in July 2025, where 
it raised €45 million. The IPO, which will help increase production capacity, innovation investment and 
international expansion, was met with exceptional investor demand. 

• Afyren won the Small & Mid Cap Secondary Operation of the Year Award. In November 2025, Afyren 
completed a €23 million capital increase enabling the optimisation and expansion of its AFYREN NEOXY 
biorefinery. 

• Eutelsat won the Large Cap Secondary Operation of the Year Award. The group executed a €670 million rights 
issue, with strong backing from strategic shareholders, driving a 133% oversubscription. This reinforces its 
financial structure and supports the rollout of their satellite constellations. 

• Exosens won the Secondary ABB of the Year Award. This award recognises the company’s three Accelerated 
Bookbuildings completed in 2025 for €115 million, €100 million and €70 million, in a year where Exosens 
delivered outstanding market performance, driven by robust organic growth and strategic acquisitions, and 
entered the SBF 120 less than a year after its IPO. 

• Bpifrance won the Bond Issue of the Year Award. Bpifrance issued an inaugural €1 billion European Defence 
Bond, priced at 2.75% and met with exceptional demand, resulting in a €3.8 billion orderbook to finance loans 
to private companies from the defence industry. 

• Exail Technologies won the Convertible Bond Issue of the Year Award. The company completed a €300 
million ODIRNANE offering in September, followed by a €200 million tap in January, bringing total proceeds to 
€500 million. The proceeds strengthened its equity base and will support future refinancing of their iXblue 
acquisition. 

https://www.euronext.com/en/euronext-annual-conference
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Finfo.corporatesolutions.euronext.com%2Freport-who-are-the-cac-40-shareholders&data=05%7C02%7CLMaria%40euronext.com%7Cfc25fb494e0e4c1ee5b808de7ec833e3%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C639087595493600043%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Fqf8PKPFzC2%2BY9bNrnrCKU2QXaduM6rQGjQNR7mY6as%3D&reserved=0
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CONTACTS   

ANALYSTS & INVESTORS – ir@euronext.com 

Investor Relations Judith Stein +33 6 15 23 91 97 

 Margaux Kurver +33 6 84 16 85 03  

MEDIA – mediateam@euronext.com  

Europe Andrea Monzani  +39 02 72 42 62 13  

 Sandra Machado +351 917 776 897  

Belgium Marianne Aalders  +32 26 20 15 01    

France, Corporate Flavio Bornancin-Tomasella +33 1 70 48 24 45    

Greece Ioulia Zafolia +30 694 570 1070 

Ireland Catalina Augspach +33 6 82 09 99 70    

Italy  Ester Russom  +39 02 72 42 67 56    

The Netherlands Marianne Aalders  +31 20 721 41 33    

Norway  Cathrine Lorvik Segerlund +47 41 69 59 10    

Portugal  Sandra Machado +351 917 776 897   
   

 

About Euronext 

Euronext is the leading European capital market infrastructure, covering the entire capital markets value chain, from listing, trading, 
clearing, settlement and custody, to solutions for issuers and investors. Euronext runs MTS, one of Europe’s leading electronic fixed 
income trading markets, and Nord Pool, the European power market. Euronext also provides clearing and settlement services through 
Euronext Clearing and its Euronext Securities CSDs in Denmark, Italy, Norway and Portugal. In November 2025, Euronext acquired a 
majority stake in the Athens Stock Exchange (ATHEX), reinforcing its pan-European footprint and further extending its fully integrated 
market infrastructure with the addition of an exchange, a CSD and a clearing house. 

As of February 2026, Euronext’s regulated exchanges in Belgium, France, Greece, Ireland, Italy, the Netherlands, Norway and Portugal 
host over 1,800 listed issuers with €7 trillion in market capitalisation, a strong blue-chip franchise and the largest global centre for debt 
and fund listings. With a diverse domestic and international client base, Euronext handles 29% of European lit equity trading. Its products 
include equities, FX, ETFs, bonds, derivatives, commodities and indices. 

For the latest news and resources, please visit the Media Centre. Follow us on X and LinkedIn for regular updates. 

 

  

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “as is”, without 
representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its 
accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information 
provided. No information set out or referred to in this publication may be regarded as creating any right or obligation. The creation of rights and obligations 
in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market 
operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date. 
Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at 
www.euronext.com/terms-use.  

© 2026, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With regard to the processing of 
this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the European Parliament and Council of 27 April 2016 (General 
Data Protection Regulation, “GDPR”), and any applicable national laws, rules and regulations implementing the GDPR, as provided in its privacy statement 
available at: www.euronext.com/privacy-policy. In accordance with the applicable legislation you have rights with regard to the processing of your personal 
data: for more information on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 
processing of your data or to unsubscribe from this press release service, please use our data subject request form at connect2.euronext.com/form/data-
subjects-rights-request or email our Data Protection Officer at dpo@euronext.com. 
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