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Czechoslovak Group lists on Euronext 
• Market capitalisation of €25 billion; €3.8 billion raised  
• 2nd listing on Euronext in 2026 
• World’s largest defence IPO ever recorded 
• Strengthening Europe’s strategic autonomy through capital markets  
• Supported by Euronext’s initiatives to enhance financing and visibility for European 

aerospace and defence companies 

 

      

Amsterdam – 23 January 2026 – Euronext today congratulates Czechoslovak Group (“CSG”), a leading defence group 
based in Prague, on its listing on Euronext Amsterdam  (ticker code: CSG). The listing of CSG underscores the 
growing role of European capital markets in supporting strategic industries that contribute to Europe’s long-term 
autonomy and security. It is the 2nd listing on Euronext in 2026 and the world’s largest defence IPO ever recorded, 
both in terms of amount raised and market capitalization. 

CSG is one of Europe’s leading defence companies and a critical long-term supplier to NATO states and partners. It 
is the second largest medium- and large-calibre ammunition producer in Europe and the largest small-calibre 
ammunition producer globally. CSG sells its products to key long-term customers, ranging from government bodies 
to well-established companies in over 70 countries worldwide. Founded in the Czech Republic, the Group’s global 
footprint comprises 39 manufacturing facilities based in the Czech Republic, India, Italy, Serbia, Slovakia, Spain, the 
United Kingdom and the United States. 

The admission and issue price of CSG shares was set at €25 per share. Market capitalisation was €25 billion. The 
Initial Public Offering (IPO) raised a total of €3.8 billion (assuming full exercise of the Over-Allotment Option).  

Michal Strnad, Chairman, Chairman of CSG, said:  “Today marks a historic milestone for CSG as we join the Euronext 
Amsterdam market and we welcome the confidence shown in us by investors. Our successful listing is a testament to 
the hard work, dedication and ingenuity of our people, and to the trust our customers and partners place in us. 
Becoming a publicly listed company demonstrates our commitment to high standards of transparency, disclosure and 
corporate governance and strengthens our ability to invest in innovation, expand our global reach and deliver on our 
mission to be a critical long-term supplier of advanced defence and industrial solutions to NATO states and 
Government partners worldwide. We are proud of the combination of our Czech industrial heritage and our global 
manufacturing footprint, and we look forward to creating long term value for all our stakeholders in the years ahead.” 

The listing of CSG highlights the importance of Euronext’s initiatives to improve access to financing for European 
aerospace and defence companies. As Europe’s leading capital markets infrastructure, Euronext plays a vital role 
in connecting the financing needs of strategic industries with increasing investor interest across European 
markets. Through dedicated measures such as the A&D Funding Days, the European Defence Bond Label, the 
IPOready Defence programme and the European A&D Growth Hub powered by ELITE, Euronext continues to deliver 
tailored solutions that strengthen Europe’s strategic autonomy and competitiveness. Learn more about Euronext’s 
initiatives to enhance financing and visibility for European aerospace and defence companies. 

 

 

 

 

https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.euronext.com%2Fen%2Flisting%2Fraise-capital%2Fsector-focused-listing-solutions%2Faerospace-and-defence&data=05%7C02%7Cbguegan%40euronext.com%7C2c7ea3776d8c4f1562a308de0caf80bf%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C638962145105636072%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=FGrddPk%2F1zBSs09RyuEJfaemx75zZ4qv%2F9to98IBbl8%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.euronext.com%2Fen%2Flisting%2Fraise-capital%2Fsector-focused-listing-solutions%2Faerospace-and-defence&data=05%7C02%7Cbguegan%40euronext.com%7C2c7ea3776d8c4f1562a308de0caf80bf%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C638962145105636072%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=FGrddPk%2F1zBSs09RyuEJfaemx75zZ4qv%2F9to98IBbl8%3D&reserved=0
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Caption: Michal Strnad, Chairman of the Czechoslovak Group, and his team sounded the Gong during a ceremony this morning to celebrate the IPO of CSG.  

 

CONTACTS   

CONTACT EURONEXT - mediateam@euronext.com     

The Netherlands Marianne Aalders  +31 20 721 41 33    
   

CONTACT CSG 

Spokesperson Andrej Čírtek +420 602 494 208  

  andrej.cirtek@czechoslovakgroup.com 

 

About CSG 

CSG N.V. (“CSG”) is a Dutch company and a leading European defence group, with its principal management headquarters located in 
Prague, Czech Republic. CSG develops and supplies defence and industrial technologies that contribute to a safer and more stable future. 
CSG focuses on the development and production of strategically important products, systems, and technologies across the defence and 
ammunition sectors and other related industries, such as aerospace. 
 
The Group operates key manufacturing facilities in the United States, the United Kingdom, Spain, Italy, Germany, the Czech Republic, 
Slovakia, Serbia and India, and exports its products worldwide. CSG continues to invest in the growth of its portfolio companies and the 
expansion of its core business activities. Key members of the Group include Excalibur Army (Czech Republic, land systems), Tatra Trucks 
(Czech Republic, vehicles), MSM Group (Slovakia, artillery ammunition) and The Kinetic Group (United States, small-calibre ammunition). 
 
CSG employs more than 14,000 people across its integrated and affiliated companies.  In 2024, the Group’s annual reported revenues 
amounted to EUR 4.0 billion. CSG is traded on Euronext Amsterdam under the symbol CSG. 
 
For more information, visit : https://czechoslovakgroup.com/en  

mailto:mediateam@euronext.com
mailto:andrej.cirtek@czechoslovakgroup.com
https://czechoslovakgroup.com/en
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About Euronext   

Euronext is the leading European capital market infrastructure, covering the entire capital markets value chain, from listing, trading, 
clearing, settlement and custody, to solutions for issuers and investors. Euronext runs MTS, one of Europe’s leading electronic fixed 
income trading markets, and Nord Pool, the European power market. Euronext also provides clearing and settlement services through 
Euronext Clearing and its Euronext Securities CSDs in Denmark, Italy, Norway and Portugal. 

As of December 2025, Euronext’s regulated exchanges in Belgium, France, Ireland, Italy, the Netherlands, Norway and Portugal host over 
1,700 listed issuers with €6.7 trillion in market capitalisation, a strong blue-chip franchise and the largest global centre for debt and fund 
listings. With a diverse domestic and international client base, Euronext handles 25% of European lit equity trading. Its products include 
equities, FX, ETFs, bonds, derivatives, commodities and indices. 
 
In November 2025, Euronext successfully acquired a majority stake in the Athens Stock Exchange (ATHEX), further expanding its footprint 
and strengthening its pan-European market infrastructure. 
 

For the latest news and resources, please visit the Media Centre. Follow us on X and LinkedIn for regular updates. 
 

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “as is”, without 
representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its 
accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information 
provided. No information set out or referred to in this publication may be regarded as creating any right or obligation. The creation of rights and obligations 
in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market 
operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date. 
Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at 
www.euronext.com/terms-use.  

© 2026, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With regard to the processing of 
this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the European Parliament and Council of 27 April 2016 (General 
Data Protection Regulation, “GDPR”), and any applicable national laws, rules and regulations implementing the GDPR, as provided in its privacy statement 
available at: www.euronext.com/privacy-policy. In accordance with the applicable legislation you have rights with regard to the processing of your personal 
data: for more information on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 
processing of your data or to unsubscribe from this press release service, please use our data subject request form at connect2.euronext.com/form/data-
subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.  
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