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Fjord Defence Group lists on Euronext Oslo Bors

e Market capitalisation of approximately NOK 525 million

e The 58" listing on Euronext in 2025

e Supported by Euronext’s initiatives to enhance financing and visibility for European
aerospace and defence companies

HRED

Oslo - 16 October 2025 - Euronext congratulates Fjord Defence Group ASA (ticker: DFENS) on its transfer from
Euronext Expand to Euronext Oslo Bars. The company was first listed on Euronext Expand in 2017, under the name
Aquila Holdings. This transfer marks the 58" listing on Euronext markets and the 15" on Euronext Oslo Bers in 2025.

Fjord Defence Group is a Norwegian company focused on acquiring and developing fast-growing, profitable
businesses within the defence, security and related sectors. The companies in which Fjord Defence Group invests
operate independently, while benefitting from access to growth capital, strategic guidance and public market
exposure.

At the market opening today, the share price was NOK 13.00 based on the closing price on Euronext Expand on 15
October 2025. This gave the company a market capitalisation of NOK 525.29 million at the start of trading.

Jon Asbjorn Bg, CEO of Fjord Defence Group, said: “The uplisting to the main market on Euronext Oslo Bars is part of
our systematic efforts to build a compounder within the defence industry. It will strengthen our position, attract a wider
group of investors and support our long-term growth strategy in a sector with significant potential.”

This listing highlights the importance of Euronext's initiatives to improve access to financing for European
aerospace and defence companies. As Europe’s leading capital markets infrastructure, Euronext plays a vital role
in connecting the financing needs of strategic industries with increasing investor interest across European
markets. Through dedicated measures such as the A&D Funding Days, the European Defence Bond Label, the
IPOready Defence programme and the European A&D Growth Hub powered by ELITE, Euronext continues to deliver
tailored solutions that strengthen Europe’s strategic autonomy and competitiveness. Learn more about Euronext'’s
initiatives to enhance financing and visibility for European aerospace and defence companies.
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https://www.euronext.com/en/listing/raise-capital/sector-focused-listing-solutions/aerospace-and-defence
https://www.euronext.com/en/listing/raise-capital/sector-focused-listing-solutions/aerospace-and-defence
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Caption: Jon Asbjern Ba, CEO of Fjord Defence Group ASA, rang the bell this morning to celebrate the uplisting to Euronext Oslo Bers. The company was
welcomed by @ivind Amundsen, CEO of Euronext Oslo Bers. (Photo: Thomas Brun|NTB).
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CONTACT EURONEXT - mediateam@euronext.com

Norway Cathrine Lorvik Segerlund +4741695910

About Fjord Defence Group ASA

Fjord Defence Group ASA, “DFENS" is a Norwegian “compounder” listed on Euronext Oslo Bers seeking to acquire and develop fast-
growing, profitable, and well-run companies in the defence industry. The company has a buy & build strategy, with focus on acquiring
established, profitable businesses within the defence, security and related segments. More information
on www.fjorddefencegroup.com.

About Euronext

Euronext is the leading European capital market infrastructure, covering the entire capital markets value chain, from listing, trading,
clearing, settlement and custody, to solutions for issuers and investors. Euronext runs MTS, one of Europe’s leading electronic fixed
income trading markets, and Nord Pool, the European power market. Euronext also provides clearing and settlement services through
Euronext Clearing and its Euronext Securities CSDs in Denmark, Italy, Norway and Portugal.

As of September 2025, Euronext's regulated exchanges in Belgium, France, Ireland, Italy, the Netherlands, Norway and Portugal host over
1,700 listed issuers with €6.5 trillion in market capitalisation, a strong blue-chip franchise and the largest global centre for debt and fund
listings. With a diverse domestic and international client base, Euronext handles 25% of European lit equity trading. Its products include
equities, FX, ETFs, bonds, derivatives, commodities and indices.

For the latest news and resources, please visit the Media Centre. Follow us on X and LinkedIn for regular updates.

Disclaimer

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “asis”, without
representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its
accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information
provided. No information set out or referred to in this publication may be regarded as creating any right or obligation. The creation of rights and obligations
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https://www.euronext.com/en/about/media
https://x.com/euronext
https://fr.linkedin.com/company/euronext
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inrespect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market
operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date.
Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at
www.euronext.com/terms-use.

© 2025, Euronext N.V. - All rights reserved.

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose”). With regard to the processing of
this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the European Parliament and Council of 27 April 2016 (General
Data Protection Regulation, “6DPR"), and any applicable national laws, rules and regulations implementing the GDPR, as provided in its privacy statement
available at: www.euronext.com/privacy-policy. In accordance with the applicable legislation you have rights with regard to the processing of your personal
data: for more information on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the
processing of your data or to unsubscribe from this press release service, please use our data subject request form at connect2.euronext.com/form/data-
subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.
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