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MTS launches innovative Dealer-to-Client Ticket protocol 
streamlining workflows for both buy-and sell-side 

 
• Dealer-to-Client Ticket (DCT) reduces manual entry, enhances Straight-Through 

Processing (STP), and streamlines workflows for Dealers and Clients 

 

• Innovative new DCT protocol has strong start, growing month-on-month 

 

London – 3  April 2025 – Euronext today announced that MTS, a leading European electronic fixed-income trading 
platform, launched its new BondVision Dealer-to-Client Ticket (DCT) protocol. 

BondVision is a multi-dealer-to-client trading platform for rates, credit, and repo. The DCT protocol was developed 
within the BondVision Partnership, which includes top BondVision Dealers contributing to the platform’s product 
roadmap.   

The BondVision DCT protocol addresses key operational challenges and enhances efficiencies in processed trade 
workflow through automation. The new functionality enables Dealers to send processed trades to their Clients via 
Application Programming Interface (API), enhancing automation and reducing operational bottlenecks.  

With BondVision  DCT, Dealers drive the process to immediately book risk in their internal systems and dispatch 
processed trades to Clients. Dealers can additionally input trades via the MTS BondVision Sales GUI if preferred. 

For Clients, BondVision DCT eliminates the need for manual trade entry of ticket fields, ensuring seamless 
execution with STP connectivity, and reducing operational risk.  

For Sovereign, Supranational, and Agency (SSAs) and Government bonds, DCT allows for pricing to five decimal 
places, a key feature that facilitates the processing of the cash leg for basis trades. DCT will be further enhanced 
on 14 April this year to support both legs of bond basis trades, by adding fully integrated posting of the Futures leg. 

Angelo Proni, CEO of MTS, said: “As part of Euronext’s ‘Innovate for Growth 2027’ strategic plan, MTS is committed 
to innovation in fixed-income trading by continually developing its technology offering to meet the evolving needs of 
the market. DCT has been specifically developed as part of the BondVision Partnership and provides an elegant, 
functional solution to support our strategy” 

Patrick Whelan, Global Head of FICC Digital Markets at JP Morgan, said “The  BondVision Partnership was 
established to improve market efficiencies, increase liquidity and promote market competition. As early  supporters 
of this growth initiative, leading the adoption of the new DCT protocol further underscores our commitment to 
fostering innovation. By automating the process trade workflows, dealers can now focus on delivering service to 
clients, ultimately improving our capacity to serve clients with greater precision and speed.” 
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CONTACTS   

ANALYSTS & INVESTORS – ir@euronext.com 

Investor Relations Aurélie Cohen    

 Judith Stein +33 6 15 23 91 97    

MEDIA – mediateam@euronext.com  

Europe Aurélie Cohen  +33 1 70 48 24 45    

 Andrea Monzani  +39 02 72 42 62 13  

Belgium Marianne Aalders  +32 26 20 15 01    

France, Corporate Flavio Bornancin-Tomasella +33 1 70 48 24 45    

Ireland Andrea Monzani  +39 02 72 42 62 13    

Italy  Ester Russom  +39 02 72 42 67 56    

The Netherlands Marianne Aalders  +31 20 721 41 33    

Norway  Cathrine Lorvik Segerlund +47 41 69 59 10    

Portugal  Sandra Machado +351 91 777 68 97   

Corporate Solutions Andrea Monzani +39 02 72 42 62 13     

 

About Euronext   
Euronext is the leading European capital market infrastructure, covering the entire capital markets value chain, from listing, trading, 
clearing, settlement and custody, to solutions for issuers and investors. Euronext runs MTS, one of Europe’s leading electronic fixed 
income trading markets, and Nord Pool, the European power market. Euronext also provides clearing and settlement services through 
Euronext Clearing and its Euronext Securities CSDs in Denmark, Italy, Norway and Portugal. 

As of March 2025, Euronext’s regulated exchanges in Belgium, France, Ireland, Italy, the Netherlands, Norway and Portugal host nearly 
1,800 listed issuers with €6.3 trillion in market capitalisation, a strong blue-chip franchise and the largest global centre for debt and fund 
listings. With a diverse domestic and international client base, Euronext handles 25% of European lit equity trading. Its products include 
equities, FX, ETFs, bonds, derivatives, commodities and indices. 

For the latest news, go to euronext.com or follow us on X and LinkedIn. 

About MTS   
MTS is a leading fixed income trading platform for European rates, credit and money markets participants, facilitating daily transaction 
volumes of more than €220 billion. For over 35 years, MTS has supported the European fixed income market by bringing traders together 
to unlock liquidity, maximise trading opportunities, and optimise post-trade processes. As a one-stop shop, our best-in-class trading 
solutions and market data meet the ever-changing requirements of buy- and sell-side organisations across a wide range of instruments, 
order types, and access methods. MTS is part of the Euronext Group, the leading pan-European market infrastructure provider. 

 
For the latest news, go to  mtsmarkets.com or follow us on LinkedIn 

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “as is”, without 
representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its 
accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information 
provided. No information set out or referred to in this publication may be regarded as creating any right or obligation. The creation of rights and obligations 
in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market 
operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date. 
Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at 
www.euronext.com/terms-use.  

© 2025, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With regard to the processing of 
this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the European Parliament and Council of 27 April 2016 (General 
Data Protection Regulation, “GDPR”), and any applicable national laws, rules and regulations implementing the GDPR, as provided in its privacy statement 
available at: www.euronext.com/privacy-policy. In accordance with the applicable legislation you have rights with regard to the processing of your personal 
data: for more information on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 
processing of your data or to unsubscribe from this press release service, please use our data subject request form at connect2.euronext.com/form/data-
subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.  
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