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Italian Design Brands lists on Euronext Milan  

• 6th listing of 2023 on Euronext Milan  

• Italian Design Brands brings the total number of companies listed on 

Euronext Milan to 224 

• 21st listing on Euronext in 2023 

 

 
 

 

 

 

 

Milan – 18 May 2023 – Borsa Italiana, part of the Euronext Group, today congratulates Italian 

Design Brands on its listing on Euronext Milan. 

Italian Design Brands is an Italian hub for high-quality furniture and design. As of today, the Group 

consists of ten companies, each one with its own identity, specialising in: Furniture and Design, 

Luxury Contracts, Lighting Systems and Kitchen&Systems. 

Italian Design Brands represents the sixth listing on Euronext Milan in 2023, and brings the total 

number of firms currently listed on Euronext Milan to 224.  

In the placement phase, Italian Design Brands raised €70 million. In the case of the full exercise 

of the over-allotment option, the total amount raised will be €80.5 million. The free float at the 

time of admission was 23.89% and the market capitalisation at IPO was €293 million. 

Andrea Sasso, Chairman & CEO of Italian Design Brands, said: “On behalf of the entire IDB team, 

I am really proud of this important milestone we have reached together. We are the first entirely 

Italian group representing the high-end design sector to be listed on Borsa Italiana. We hope to 

be a virtuous example for the Made in Italy companies that will want to follow us. The stock 

exchange represents a new starting point in our journey of development and, after an 

extraordinary year, we are ready to accelerate the Group's ambitious growth path”. 

Giorgio Gobbi, Managing Director of Italian Design Brands, added: "2022 was a record year for the 

Group, both in terms of deals and in terms of turnover, which almost doubled compared to the 

previous year. We made two new acquisitions, adding a fourth strategic business area, in the 

Kitchen&Systems sector, and opened a New York-based subsidiary, dedicated to the constantly 

growing North American market. The results we have achieved demonstrate the soundness of our 

project and the solidity of the path we have taken, which the listing, one of our strategic objectives 

since our foundation, can only encourage". 
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Caption Andrea Sasso, Chairman & CEO of Italian Design Brands, and Giorgio Gobbi, Managing Director of Italian Design Brands, 

rang the bell during the market open ceremony this morning to celebrate the company’s Initial Public Offering. 
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Italian Design Brands 

Italian Design Brands S.p.A. was founded in 2015 to develop and promote an Italian hub for high-quality furniture 
and design, promoted by Private Equity Partners - co-founded by Fabio Sattin and Giovanni Campolo - Paolo Colonna 
and Giovanni and Michele Gervasoni, supported by a selected group of high-level private investors. In September 
2015 Giorgio Gobbi, a manager with a solid experience both in multinational companies and in the furniture and 
design industries, joined the Group and is now Managing Director of IDB. Andrea Sasso, manager with extensive 
experience as top manager and CEO of listed companies, joined IDB in May 2020 as Chairman and CEO. The company 
rapidly initiated a process of growth, which led important companies of the design industry to join the project. As of 
today, the Group consists of ten companies, each one with its own precise identity: Gervasoni (2015), which realizes 
furniture solutions through the Gervasoni and Very Wood brands, Meridiani (2016), company specialized in the 
creation of refined, contemporary and versatile collections, Cenacchi International (2017), which operates in the 
luxury contract sector, Davide Groppi (2018), which creates and produces lamps and lighting projects, Saba Italia 
(2018), a high quality design furnishing company, Modar (2019), company specialized in furniture contract projects, 
Flexalighting (2020), which designs and produces LED lighting systems for both indoor and outdoor uses and Axolight 
(2021), specialized in the design and production of Made in Italy decorative lamps, Gamma Arredamenti (2022), 
which produces leather furniture and furnishings accessories and Cubo Design (2022) which produces modular 
kitchens and that operates through the brands Binova and Miton Cucine. 

 
About Euronext 
Euronext is the leading pan-European market infrastructure, connecting European economies to global capital 
markets, to accelerate innovation and sustainable growth. It operates regulated exchanges in Belgium, France, 
Ireland, Italy, the Netherlands, Norway and Portugal. With close to 1,930 listed issuers and around €6.8 trillion in 
market capitalisation as of end March 2023, it has an unmatched blue-chip franchise and a strong diverse domestic 
and international client base. Euronext operates regulated and transparent equity and derivatives markets, one of 
Europe’s leading electronic fixed income trading markets and is the largest centre for debt and funds listings in the 
world. Its total product offering includes Equities, FX, Exchange Traded Funds, Warrants & Certificates, Bonds, 
Derivatives, Commodities and Indices. The Group provides a multi-asset clearing house through Euronext Clearing, 
and custody and settlement services through Euronext Securities central securities depositories in Denmark, Italy, 
Norway and Portugal. Euronext also leverages its expertise in running markets by providing technology and managed 
services to third parties. In addition to its main regulated market, it also operates a number of junior markets, 
simplifying access to listing for SMEs. For the latest news, go to euronext.com or follow us on Twitter 
(twitter.com/euronext) and LinkedIn (linkedin.com/euronext). 
 

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided 

“as is”, without representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the 

content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any 

nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication may 

be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial products that are traded 

on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All 

proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this 

date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext 

is available at www.euronext.com/terms-use.  

© 2023, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With 

regard to the processing of this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the 
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European Parliament and Council of 27 April 2016 (General Data Protection Regulation, “GDPR”), and any applicable national laws, 

rules and regulations implementing the GDPR, as provided in its privacy statement available at: www.euronext.com/privacy-policy. 

In accordance with the applicable legislation you have rights with regard to the processing of your personal data: for more information 

on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 

processing of your data or to unsubscribe from this press release service, please use our data subject request form at 

connect2.euronext.com/form/data-subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.  
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