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Euronext announces its science-based climate 
targets supporting its “Fit for 1.5°” 
commitment 
Amsterdam, Brussels, Dublin, Lisbon, Milan, Oslo and Paris – 28 June 2022 – Euronext, 
the leading pan-European market infrastructure, today announced its science-based climate 
targets to reduce greenhouse gas emissions in alignment with the Paris Agreement, based on the 
framework provided by the Science Based Targets initiative (SBTi)1. These targets support 
Euronext’s recently announced "Fit for 1.5°” commitment to net zero through the “Business 
Ambition for 1.5°” initiative2 in partnership with the United Nations Climate Change “Race to Zero” 
campaign3. Euronext’s ESG commitment is a key pillar of Euronext’s “Growth for Impact 2024” 
strategic plan announced in November 2021. 

Euronext is expecting to obtain validation of the targets by the SBTi by the end of 2022. 

Setting Euronext’s long-term targets 

Applying the SBTi methodology to Euronext’s emissions leads to the formulation of the following 
targets:  

 Operational emissions contraction target 

 By 2030, Euronext will reduce its Scope 1 and Scope 2 market-based greenhouse 
gas emissions by 70% compared to 2020; 

 By 2030, Euronext will reduce its Scope 3 travel emissions by at least 46.2% 
compared to 2019. 

 Supplier engagement target 

 By 2027, Euronext suppliers, representing 67% of Euronext’s greenhouse gas 
emissions derived from purchased goods and services, must set science-based 
targets on their Scope 1 and Scope 2 emissions. 

These emissions reduction or contraction targets cannot be achieved through the purchase of 
offsetting credits.   

Stéphane Boujnah, CEO and Chairman of the Managing Board of Euronext, said: "With the unique 
role a market infrastructure plays in the economy by facilitating efficient capital allocation, coupled 
with our broad presence across Europe, we believe Euronext can have a meaningful impact both 
as a products and services provider, and also as a company that minimises its own environmental 
impact. Euronext today commits on science-based targets to reduce its Scope 1 and Scope 2 
emissions by 70% by 2030, compared to 2020, and to reduce its Scope 3 emissions by at least 
46.2% by 2030 compared to 2019. These objectives will be achieved without any purchase of 
offsetting credit, but through transformation of Euronext operations. Furthermore, Euronext will 
engage with its suppliers to require them to set targets on their own Scope 1 and Scope 2 emissions 
by 2027. Our science-based climate targets, in alignment with the Paris Agreement, are an 
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important step towards Euronext’s ambitious ESG commitment, ‘Fit for 1.5°’. An efficient and 
sustainable global financial system is critical for long-term value creation.” 

Roadmap to achieving these targets 

 Scope 1 emissions will be reduced through consolidation and energy efficiency upgrades in 
the building portfolio, energy efficiency investments, decommissioning of gas-fired boilers 
and decarbonisation of the vehicle fleet; 

 Scope 2 emissions will be reduced by moving office space and data centres to renewable 
energy, including through the move of Euronext’s Core Data Centre to the Aruba Data 
Centre near Bergamo, Italy. The new Core Data Centre is powered 100% by renewable 
energy sources and self-produces energy through solar panels and its own hydroelectric 
power stations; 

 Travel emissions will be reduced by implementing a sustainable travel programme; 

 Euronext will engage its key suppliers directly and will deploy a new supplier onboarding 
platform, which will support the ‘Euronext Supplier Code of Conduct’, including provisions 
regarding environmental protection, human rights, diversity and inclusion; 

 Euronext will engage its staff through Climate Workshops, organised in partnership with 
Climate Fresk, which aim to develop awareness and ability to act by keeping environmental 
impacts in mind, at both individual and company level. The target is to train at least 30% 
of the global Euronext staff by the end of Q3 2022. 

Fit for 1.5°: Euronext’s ESG commitment4 

Euronext’s sustainability strategy focuses on accelerating climate action both in Euronext’s 
operations and through the role it plays in empowering sustainable finance across all its markets.  

“Fit for 1.5°” is Euronext’s climate commitment and it is based on the development of services and 
products that help its business, partners, clients and the wider European economy to curb the 
increase in global temperatures, helping to ensure this increase remains below 1.5°C compared to 
pre-industrial levels, as set out in the Paris Agreement. This will be achieved by developing further 
services and products that help investors and issuers engage in the transition to a sustainable 
economy.  

“Fit for 1.5º” is part of Euronext’s overall ESG strategy, and is one of the pillars of the Group’s 
“Growth for Impact 2024” strategy. 

Click here for more information about “Fit for 1.5°” products and services that were announced on 
Investor Day in November 2021.  

Euronext’s ESG journey5 

Euronext has a special position in the financial ecosystem. It serves the real economy by bringing 
together buyers and sellers in transparent, efficient and reliable trading venues. In this key role, 
Euronext has a responsibility to the whole finance community, not only to ensure financial stability, 
but to contribute decisively to a sustainable growth model in the countries in which it operates. A 
central element of Euronext work is engaging with its customers, European and local public  
authorities, and policymakers, to help shape the regulatory and policy issues that impact the 
financial sector and empower sustainable finance. 

Euronext is an Official Partner of the United Nations Sustainable Stock Exchanges (SSE Initiative), 
as well as the UN Global Compact.  

Euronext is also an official signatory of the Task Force on Climate-Related Financial Disclosures 
(TCFD) and has been reporting according to TCFD  guidelines since 2020. It has also taken the 
lead in promoting this initiative, which aims to improve and increase reporting of climate-related 
financial information. 

As part of its ongoing effort to foster sustainable investing, Euronext has signed the United Nations-
supported Principles for Responsible Investment (PRI). The principles, which are voluntary, aim to 
provide a framework for integrating environmental, social and corporate governance (ESG) 
considerations into investment decision-making and ownership practices. 

https://www.euronext.com/en/growth-for-impact-2024
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Euronext has also become the first exchange to sign the nine UN Global Compact Sustainable 
Ocean Principles, and has partnered with the UN Global Compact to develop “Practical Guidance 
to issue a Blue Bond”. 

Euronext is a board member of the Sustainable Trading initiative, working in collaboration with the 
entire industry to drive positive ESG change by developing best practices, benchmarking and 
transparency, with a focus on how the financial trading industry builds, maintains, and operates 
trading infrastructures. 

In addition, Euronext has identified specific UN Sustainable Development Goals (SDGs) to measure 
the impact of its ESG programme. This includes a particular focus on Quality Education, Gender 
Equality, Industry, Innovation and Infrastructure, Responsible Consumption and Production, 
Climate Action, Life Below Water, Peace, Justice, and Strong Institutions, and Partnerships for the 
Goals. 

In 2021 Euronext maintained or improved its ESG rating measured by the various rating agencies 
evaluating its ESG performance. Euronext is currently rated as “low risk” by ESG rating firm 
Sustainalytics, “A” by MSCI, and has an 86th percentile ranking in the S&P Dow Jones sustainability 
assessment. 

 

Notes to Editors: 

1 The Science Based Targets initiative (SBTi), formed by the Carbon Disclosure Project, the UN Global Compact, 
the World Resources Institute, and the WWF, is a global body enabling businesses to set emissions reduction 
targets in line with climate science. It provides companies with a clearly-defined path to reduce emissions in line 
with the Paris Agreement goals. 
2 Business Ambition for 1.5°C is a campaign led by the Science Based Targets initiative in partnership with the 
UN Global Compact and the We Mean Business coalition. 
3 Race to Zero is a global campaign led by the High-Level Champions for Climate Action to rally leadership and 
support from businesses, cities, regions, and investors for a healthy, resilient, zero carbon recovery. All members 
of the Race to Zero are committed to the same overarching goal: achieving net-zero emissions by 2050 at the very 
latest. 
4 For more information about Euronext’s “Fit for 1.5º” climate commitment click here 
5 For more information about Euronext’s ESG journey go to Euronext.com/ESG 
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About Euronext  
Euronext is the leading pan-European market infrastructure, connecting European economies to global capital 
markets, to accelerate innovation and sustainable growth. It operates regulated exchanges in Belgium, France, 
Ireland, Italy, the Netherlands, Norway and Portugal. With close to 2,000 listed issuers and around €6.6 trillion in 
market capitalisation as of end March 2022, it has an unmatched blue chip franchise and a strong diverse domestic 
and international client base. Euronext operates regulated and transparent equity and derivatives markets, one of 
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Europe’s leading electronic fixed income trading markets and is the largest centre for debt and funds listings in the 
world. Its total product offering includes Equities, FX, Exchange Traded Funds, Warrants & Certificates, Bonds, 
Derivatives, Commodities and Indices. The Group provides a multi-asset clearing house through Euronext Clearing, 
and custody and settlement services through Euronext Securities central securities depositories in Denmark, Italy, 
Norway and Portugal. Euronext also leverages its expertise in running markets by providing technology and managed 
services to third parties. In addition to its main regulated market, it also operates a number of junior markets, 
simplifying access to listing for SMEs. 
For the latest news, go to euronext.com or follow us on Twitter (twitter.com/euronext) and LinkedIn 
(linkedin.com/euronext). 
 

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided 
“as is”, without representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the 
content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any 
nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication may 
be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial products that are traded 
on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All 
proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this 
date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext 
is available at www.euronext.com/terms-use.  

© 2022, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With 
regard to the processing of this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the 
European Parliament and Council of 27 April 2016 (General Data Protection Regulation, “GDPR”), and any applicable national laws, 
rules and regulations implementing the GDPR, as provided in its privacy statement available at: www.euronext.com/privacy-policy. 
In accordance with the applicable legislation you have rights with regard to the processing of your personal data: for more information 
on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 
processing of your data or to unsubscribe from this press release service, please use our data subject request form at 
connect2.euronext.com/form/data-subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.  
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