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SPEAR Investments I B.V. lists on Euronext 
Amsterdam 
• SPAC listing raises €175 million 
• 18th SPAC-listing on Euronext’s markets in 2021  
• Multi-disciplinary, pan-European team supported by two sponsor firms 
 

 

 

 

Amsterdam – 10 November 2021 – Euronext today congratulates SPEAR Investments I B.V. 
(SPEAR), a special purpose acquisition company (SPAC), on its listing on Euronext Amsterdam 
(ticker code: SPR1). It is the 18th SPAC-listing on Euronext markets in 2021. 

SPEAR has a multi-disciplinary team, combining equity capital markets professionals, M&A 
professionals, investment professionals, C-suite and senior leaders, operators and technology 
experts and founders. SPEAR expects to focus on targets with strong business fundamentals, and 
technology, innovation and/or changing business model-led growth.  

The admission and issue price of the units offered by the company was €10 per unit. The SPAC-
listing raised €175 million altogether. SPEAR is sponsored by STJ Advisors and AZ Capital. STJ 
Advisors is a leading independent (non-investment bank) equity capital markets advisory platform 
and has advised on over 140 transactions to date (including more than 50 IPOs). They have raised 
over €70 billion for its clients since it was founded in 2008, and completing transactions across 21 
European and 31 global jurisdictions. AZ Capital is a leading European independent financial 
advisory firm that has advised on over 100 transactions for a combined enterprise value of more 
than €95 billion since it was founded in 2004. 

John St. John, Co-CEO and Executive Director of SPEAR, said: “With SPEAR Investments I, we 
launch the first truly pan-European multisector SPAC. We strongly believe that our exceptional 
team will allow us to identify hidden gems in Europe that will be attracted to partner with us in the 
process of becoming public companies, and beyond.” 

Jorge Lucaya, Co-CEO and Executive Director of SPEAR, said: “As our name indicates, we aim to 
become Successful Partners in Europe for Accelerating Returns. SPEAR Investments I is a new 
and attractive platform for European companies to access equity capital markets. Moreover, we 
believe that, partnering with our team, target companies will be able to accelerate their growth 
post business combination. The vote of confidence received from our cornerstone investors boosts 
our conviction that we will be able to deliver an attractive business combination to SPEAR 
Investments I investors.” 
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Caption: Jorge Lucaya and John St. John, Co-CEOs and Executive Directors of Spear Investments I B.V. and their 
teams sounded the gong during a ceremony this morning to celebrate the IPO of the company. They were welcomed 
for the Gong Ceremony by René van Vlerken, Head of Listing at Euronext Amsterdam. 
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About Spear Investments I B.V. 
SPEAR Investments I B.V. (SPEAR) is a special purpose acquisition company (SPAC) incorporated for the purpose of 
effecting a merger, capital stock exchange, asset acquisition, stock purchase, reorganisation or similar business 
combination with or acquisition of a target business or entity. SPEAR intends to focus on mid-market target 
businesses headquartered in Europe (including the United Kingdom) or with the majority of their operations in Europe 
(including the United Kingdom), which have strong business fundamentals, defensible and high-quality earnings, and 
which use technology, innovation and/or new business models to drive strong growth and profitability, it being 
understood that this can be in any industry or sector. 
 
SPEAR’s co-CEOs are John St. John (Founder of STJ Advisors; former Head, Co-Head, or Chairman of European / 
Global Equity Capital Markets at Salomon Brothers, Lehman Brothers, Dresdner Kleinwort, Commerzbank and 
Nomura); and Jorge Lucaya (Founder of AZ Capital; former Co-Head of Morgan Stanley’s investment banking 
business in Spain; recognised as the most active M&A banker in Spain by deal volume in 2020 by MergerLinks). 
 
About Euronext  
Euronext is the leading pan-European market infrastructure, connecting local economies to global capital markets, 
to accelerate innovation and sustainable growth. It operates regulated exchanges in Belgium, France, Ireland, Italy, 
the Netherlands, Norway and Portugal. With close to 1,920 listed issuers and around €6.5 trillion in market 
capitalisation as of end September 2021, it has an unmatched blue chip franchise and a strong diverse domestic and 
international client base. Euronext operates regulated and transparent equity and derivatives markets, one of 
Europe’s leading electronic fixed income trading markets and is the largest centre for debt and funds listings in the 
world. Its total product offering includes Equities, FX, Exchange Traded Funds, Warrants & Certificates, Bonds, 
Derivatives, Commodities and Indices. Euronext also leverages its expertise in running markets by providing 
technology and managed services to third parties. In addition to its main regulated market, it also operates a number 
of junior markets, simplifying access to listing for SMEs. Euronext provides custody and settlement services through 
central securities depositories in Denmark, Italy, Norway and Portugal. 
For the latest news, go to euronext.com or follow us on Twitter (twitter.com/euronext) and LinkedIn 
(linkedin.com/euronext). 
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Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided 
“as is”, without representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the 
content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any 
nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication may 
be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial products that are traded 
on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All 
proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this 
date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext 
is available at www.euronext.com/terms-use.  

© 2021, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With 
regard to the processing of this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the 
European Parliament and Council of 27 April 2016 (General Data Protection Regulation, “GDPR”), and any applicable national laws, 
rules and regulations implementing the GDPR, as provided in its privacy statement available at: www.euronext.com/privacy-policy. 
In accordance with the applicable legislation you have rights with regard to the processing of your personal data: for more information 
on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 
processing of your data or to unsubscribe from this press release service, please use our data subject request form at 
connect2.euronext.com/form/data-subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.  
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