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SKITUDE LISTS ON EURONEXT GROWTH 
NOK270 MILLION RAISED IN A PRIVATE PLACEMENT (€25.7 MILLION1) - MARKET CAPITALISATION OF 
NOK551 (€52.5 million2) 

     
 
Oslo – 18 December 2020 – Euronext today congratulates Skitude, the provider of digital platforms for skiers 

and other mountain enthusiasts, on its listing on Euronext Growth Oslo (ticker code: SKI). 

Tech company Skitude Holding AS aims to digitise the market for skiers and other mountain enthusiasts, with 

a digital platform providing a meeting place between skiers and ski resorts.  

Skitude was listed through the private placement of 40,350,794 shares at a price of NOK6.70 per share 

(€0.633). This includes a total of 29,850,746 new shares, raising gross proceeds of NOK200 million. A total of 

5,263,147 shares were over-allotted. Market capitalisation was NOK551 million (€52.5 million4) on the first 

day of listing. The private placement was well covered and attracted strong interest from Norwegian, Nordic 

and international high-quality institutional investors. 

The listing on Euronext Growth is an important step in Skitude’s long-term vision to create a one-stop shop 

that offers all services related to mountain activities. The net proceeds from the primary offering will 

predominantly be used to accelerate organic growth, finance M&A and for general corporate purposes.  

Marc Bigas, co-founder of Skitude, said: “Over the past nine years we have developed a unique technological 

platform with 1.8 million app users. And the journey has just begun. With the listing of Skitude, we will be 

stronger and better equipped to pursue Skitude's ambition: To digitalize the world's alpine ski resorts.”  

Bent Grøver, Chairman of the Board of Skitude and Investment Manager at Investinor, stated: “The Private 

Placement and listing will help accelerate our growth as the world's leading player in a significant, but 

fragmented market with a very strong customer base. We are currently looking at investing in a number of 

companies and initiatives to bring the alpine world together under one digital platform.” 

Euronext is the leading pan-European stock exchange for Tech companies, hosting a total of 500+ Tech issuers 

across sectors such as Technology, Media and Telecom, Life Sciences and Cleantech. Skitude is the latest in a 

long list of Tech companies going public in Oslo, such as Pexip and, just this month, Meltwater. Twenty new 

 
1 Exchange rate as per 17 December 2020 12:00 CET: €1 = NOK10.4982; NOK1 = €0.0952542. 

2 Ibid. 
3 Ibid. 

4 Ibid. 



Tech companies have listed on Oslo Børs’ marketplaces in 2020, the majority of these on Euronext Growth, 

and more than 10% of the Oslo market capitalisation is now in the Tech sector. 

Caption: David Huerva, CTO & co-founder of Skitude, Aksel Lund Svindal, shareholder and winter Olympic alpine winner and Bent 
Grøver, chairman of the company celebrated the listing together with Øivind Amundsen, President & CEO of Oslo Børs. Click here 
to access the remote bell ceremony. 
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About Skitude 
Skitude Holding AS aims to digitize the market for skiers and other mountain enthusiasts. Unlike other markets such as tourism, 
accommodation, restaurants, touring etc., this market is still mostly analogue. Skitude Holding AS has developed a digital platform 
on which all of this can be achieved. As such it provides a meeting place between skiers and ski resorts. The company’s long-term 
vision is to create a one-stop-shop that offers all services related to mountain activities. 

About Euronext  
Euronext is the leading pan-European market infrastructure, connecting local economies to global capital markets, to accelerate 
innovation and sustainable growth. It operates regulated exchanges in Belgium, France, Ireland, The Netherlands, Norway and 
Portugal. With close to 1,500 listed issuers worth €4.4 trillion in market capitalisation as of end November 2020, it has an unmatched 
blue chip franchise and a strong diverse domestic and international client base. Euronext operates regulated and transparent equity 
and derivatives markets and is the largest centre for debt and funds listings in the world. Its total product offering includes Equities, 
FX, Exchange Traded Funds, Warrants & Certificates, Bonds, Derivatives, Commodities and Indices. Euronext also leverages its 
expertise in running markets by providing technology and managed services to third parties. In addition to its main regulated market, 
it also operates Euronext Growth® and Euronext Access®, simplifying access to listing for SMEs. Euronext provides custody and 
settlement services through central securities depositories in Denmark, Norway and Portugal.  
For the latest news, follow us on Twitter (twitter.com/euronext) and LinkedIn (linkedin.com/euronext). 

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “as 

is”, without representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, 

Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature 

ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication may be 

regarded as creating any right or obligation. The creation of rights and obligations in respect of financial products that are traded on 

the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary 

rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date. Euronext 

refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at 

www.euronext.com/terms-use. 

© 2020, Euronext N.V. - All rights reserved.  
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The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With 
regard to the processing of this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the 
European Parliament and Council of 27 April 2016 (General Data Protection Regulation, “GDPR”), and any applicable national laws, 
rules and regulations implementing the GDPR, as provided in its privacy statement available at:  
https://www.euronext.com/en/privacy-policy. 

In accordance with the applicable legislation you have rights with regard to the processing of your personal data: 

• for more information on your rights, please refer to: https://www.euronext.com/data_subjects_rights_request_information, 

• to make a request regarding processing of your data or to unsubscribe to this press release service, please use our data subject 
request form at https://connect2.euronext.com/form/data-subjects-rights-request or email our Data Protection Officer at 
dpo@euronext.com.  
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