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MUNIC LISTS ON EURONEXT GROWTH 
€18.4 MILLION RAISED – MARKET CAPITALISATION OF €60.6 MILLION  
 
 

       

  

 

Paris – 10 February 2020 – Euronext today congratulated Munic, a French company using onboard 

technologies and AI to analyse and process automotive data, on its listing on Euronext Growth in Paris (ticker 

code: ALMUN). 

 
Founded in 2002 by three automotive engineers, Munic designs and develops tech solutions that combine 
Smart Dongles, technologies for collecting and decoding thousands of data points generated by car systems 
and electronics, with Munic.io, with an edge computing AI platform that analyses and processes data. 
Awarded the Bpifrance Innovative Company label, Munic uses patented technology developed over 17 
years of R&D. It combines cutting-edge expertise in electronics (processors, memory, security, energy 
management, telecoms & radio and more) with large-scale car data decoding capacity and an edge 
computing AI platform (Munic.io) for data processing.  
 

Munic has a 60-strong workforce, 77% engineers, with three sites: in France, south of Paris at Villejuif; in the 

United States, and in China. It reported 2019 revenues of €17 million (unaudited), generated primarily in 

North America and Europe.  
 

Munic (ticker code: ALMUN) was listed on 10 February 2020 through the admission to trading of the 7,620,653 

shares making up its capital. This includes 2,314,465 new shares issued as part of a Global Offering1, after 

exercise of the extension option and before potential exercise of the over-allotment option. 

 

The admission and issue price of Munic shares was set at €7.95 per share. Market capitalisation was €60.70 

million on the day of listing, and the offering raised a total of €18.40 million.  

 

The IPO was a strong success with international, institutional and individual investors.  The Global Placement 

was oversubscribed 1.36 times at the Offer price, and the Open Price Offer was oversubscribed 1.36 times.  

 

At the listing ceremony, Aaron Solomon, Chairman & CEO and co-founder of Munic, said: “We would like to 

thank the institutional and individual investors who have placed their trust in us by participating in our IPO, 

and extend warm thanks to our long-time shareholder Grandis-Lux for its renewed support. The funds raised 

today will give Munic the resources we need to implement a growth strategy targeting revenues of €100 

                                                 
1 The Global Offering was made up of a Public Offering that included an Open Price Public Offering and a Global Placement with 
institutional investors in France and other countries. 



 

 

million by 2023. We plan to leverage our technology to win new customers, cater for new applications, and 

establish Munic as a leading provider of car data solutions in Europe and the United States.” 
 

 
 
Aaron Solomon, Chairman & CEO and co-founder of Munic, and its team rang the bell opening trading to celebrate Munic’s 
listing. 
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About Euronext 

Euronext is the leading pan-European exchange, covering Belgium, France, Ireland, The Netherlands, Norway, Portugal and the UK. 

With close to 1,500 listed issuers worth €4.5 trillion in market capitalisation as of end December 2019, Euronext has an unmatched 

blue chip franchise that includes 26 issuers in the Morningstar® Eurozone 50 Index℠ and a strong diverse domestic and international 

client base. Euronext operates regulated and transparent equity and derivatives markets and is the largest centre for debt and funds 

listings in the world. Its total product offering includes Equities, FX, Exchange Traded Funds, Warrants & Certificates, Bonds, 

Derivatives, Commodities and Indices. Euronext also leverages its expertise in running markets by providing technology and managed 

services to third parties. In addition to its main regulated market, Euronext also operates Euronext GrowthTM and Euronext 

AccessTM, simplifying access to listing for SMEs.  The Norwegian stock exchange and its clearing & settlement subsidiary, together 

operating as Oslo Børs VPS, joined Euronext on 17 June 2019.   

For the latest news, follow us on Twitter (twitter.com/euronext) and LinkedIn (linkedin.com/euronext). 
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About Munic 

Founded in 2002, Munic designs and develops technological solutions combining Smart Dongles able to capture and decode data 
generated by car systems & electronics and an edge computing AI platform (Munic.io) capable of analyzing and processing this 
data. The fruit of 17 years’ R&D, Munic’s patented technology combines (i) cutting-edge electronics expertise (processors, memory, 
security, energy management, telecoms & radio, etc.), (ii) large-scale car data decoding capacity, and (iii) an edge computing AI 
platform (Munic.io) for data processing.  
Based in Villejuif, France with offices in the USA and China, Munic has a headcount of 60 including 77% engineers. The company 
posted 2019 revenues of €17.0m, mainly generated in North America and Europe. Munic has been awarded the Innovative 
Company label by Bpifrance.   

 
Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “as 

is”, without representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, 

Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature 

ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication may be 

regarded as creating any right or obligation. The creation of rights and obligations in respect of financial products that are traded on 

the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary 

rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date. Euronext 

refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at 

www.euronext.com/terms-use. 

© 2020, Euronext N.V. - All rights reserved.  

 
The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With 
regard to the processing of this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the 
European Parliament and Council of 27 April 2016 (General Data Protection Regulation, “GDPR”), and any applicable national laws, 
rules and regulations implementing the GDPR, as provided in its privacy statement available at: 
https://www.euronext.com/en/privacy-policy. 

In accordance with the applicable legislation you have rights with regard to the processing of your personal data: 
• for more information on your rights, please refer to: 
https://www.euronext.com/data_subjects_rights_request_information, 
• to make a request regarding processing of your data or to unsubscribe to this press release service, please use our data 
subject request form at https://connect2.euronext.com/form/data-subjects-rights-request or email our Data Protection Officer at 
dpo@euronext.com.  
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