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. Tender Offer: Global Coordinator main tasks
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Assist the appointed legal counsel to review the tendering procedures included in the Prospectus
Draft the operational procedures (“event announcement”) to be distributed to its participants
Sole point of contact to its participants in case of operational queries and request of clarification
Manage the distribution of the tender offer documentation (prospectus, tender offer forms, etc.)
Consolidate the daily results to be sent to the bidder company and to Borsa Italiana

Coordinate the tender offer settlement process (securities and cash)

Manage the “squeeze-out / sell-out” process (when applicable)

Coordinate the tender offer summary report at closing of the tender offer period

Calculate and distribute the tender offer commissions to its participants

0. Transfer the securities tendered and accepted, to the Offeror custody account
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. Tender Offer: Transaction Timeline

Start of the Tender Period End of the Tender Period

DVP Settlement at closing

Tasks before the start of the Tender Offer Tendering period (from 3 to 4 weeks)

Roles and responsibilities: Roles and responsibilities: Roles and responsibilities:

+ Provide Bidco with a Global Coordinator agreement « Collect Offer results on a daily basis « Input DVP settlement instructions

» Assist the legal counsel to review the Prospectus + Send consolidated daily report to Borsa Italiana * Match settlement instructions with counterparties

« Distribute operational procedures and the Offer » Manage participants operational enquiries « Calculate and pay variable fees to participants
documentation to its participants » Credit tendered shares to the Offeror account

* Manage participants operational enquiries (through a
dedicated team email address and phone number)
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. Tender Offer: Settlement flows at closing date
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Settlement process in detail:

1. Between the end of the tendering period
and the Offer settlement date-1 (SD-1),
input DVP settlement instructions with
all participants which tendered the
shares

2. Input on SD-1 a single DVP settlement
instructions with the Bidco’ agent bank
to receive cash and to deliver the
shares

3. Between the end of the offer and the
Offer settlement date -1 (SD-1) monitor
that all settlement instructions in the
system are matched with all
counterparts

4. On closing date, transfers
simultaneously the cash of the
tendered shares to its participants, and
the tendered shares to the Bidco’ agent
bank custody account
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This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or
warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not
be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall
form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall
depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may be
redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and
intellectual property rights of Euronext is located at www.euronext.com/terms-use
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