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What is the Euronext
RiskGuard Service?

Euronext RiskGuard is a
pre-trade risk management
service designed to facilitate
the management of trading
participants’risk exposure.

Real-time monitoring service
Integrated within the core
architecture of Optig® Matching
Engine

Designed to cover both derivatives
and cash markets

FIX5.0 APl and web-based User
Interface available via internet!
MiFID Il compliant

Supporting Direct Market Access
(DMA)and Sponsored Access*
Advanced Risk Analytics features
Competitive fee scheme

'For derivatives markets only

*Sponsored Access is only available
for Italian cash markets
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Who is Euronext Why use
RiskGuard for? RiskGuard?

The Euronext RiskGuard
service is designed for Risk
Managers at Clearing Member
firms and Trading
Member firms.

Manage your customers’or
trading firm's risk exposure
in real-time, via a service
integrated into the
Euronext Optiq platform.

_B About

= Euronext RiskGuard

Euronext RiskGuard provides Risk Managers at Clearing Member firms and Trading
Member firms with a service that facilitates the management of their customers’ or
trading firm's risk exposure.

Available on the Euronext Financial and Commodity Derivatives markets, as well as
for Cash Equities, Funds and Fixed Income.

Euronext RiskGuard is fully compliant with MiFID Il regulatory requirements.



@ Available features in the Euronext RiskGuard Service

Note that Risk Limits can be set, amended or disabled at any time from session open to market close.

Drop copy (C/D*): A powerful risk management tool
that provides market participants with near real-time
copies of the orders and trades from their controlled
entities.

Email Alerts (D): Risk Managers can define a list of
email recipients to whom RiskGuard alerts will be
sent. There is an option to select the risk controls for
which emails will be generated:

= Kill Switch (C/D): 'Suspend’ command allowing a = Kill Switch
General Clearing Member to pull orders (optional)and = Contract Restrictions
stop a Non-Clearing Member’s trading activity. Also = MEPbreaches

available to Non-Clearing Members and Individual

Clearing Members, for their own trading firm’s

business and that of their clients. For cash markets,

can be automatically triggered on disconnection of

the Drop Copy feed. = Direct Market Access (DMA) /Sponsored Access
(SA):

= Unpriced order restriction (C): Allows Risk Managers
to forbid the submission of unpriced orders, during
continuous trading and/or during call phases.

= Order Size (D) / Order Value (C) Limits: Possibility
to define a Maximum Order Quantity / Value for a firm = Risk Managers at Trading Member firms can set
or a group of traders. Available at Contract level and limits at the level of logical access and can also
separately for Buy / Sell Orders for derivatives, and at disable trading activity at the level of logical
instrument level for cash markets. access or short code, i.e. Execution Within Firm
short code or Client Identification short code™*.
This allows them to monitor their clients with
Direct Market Access (DMA clients). (C/D)

= Sponsored Access is only available on Italian cash
markets***(C). Self-trade Prevention is available
for Sponsored Firms.

= Contract (D) / Instrument Restriction (C): ‘Block’
command aimed at preventing a risk-monitored entity
from submitting orders in a specific contract (D) or
instrument (C) when the Risk Manager is aware that a
trader does not have permission to trade a particular
financial instrument.

= Daily Maximum Exposure Position (MEP) = Additional Features:
management (D): Provides General Clearing Members
and Trading Members with the ability to monitor their
clients’ positions or their own positions on Euronext
by setting a limit against a Daily Maximum Exposure
Position.

= Possibility to retrieve the status of applied
restrictions in real-time

= Audit trail

= Permissioning

*(C): Cash/(D): Derivatives
**Can vary by RiskGuard limit. Please refer to technical documentation for full details

*** Requires dedicated FirmIDs and logical accesses to segregate the activity of the Sponsored Firm

Belgium  +322620 0585 Netherlands + 3120 7219585

Find out more France +33 18514 8585 Norway +31207219585
Contact the Operational Client Services Desk Ireland +35316174 289 Portugal +3512 1060 8585
Email clientsupport@euronext.com or call: Italy +3902 7242 6080 UK + 44207660 8585
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This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or warranty of
any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any
loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall form the basis of any contract.
The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of
the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any form without

the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is located at
www.euronext.com/terms-use
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