COVERED WARRANTS

& CERTIFICATES SERVICES

Monte Titoli enhances the services offered to centralize
and manage Covered Warrants and Certificates with the aim
to increase efficiency in line with market best practices.

The time to market of these instruments has been completely reviewed and processing simplified allowing T+0 for
the creation of assets and T+1 for the listing in the market.

Issuers can rely on Monte Titoli for timely and automated payments in central bank money in Monte Titoli.

Monte Titoli has also launched the fiscal reporting service allowing the issuance of securities with US underlying
assets and comply with the US treasury Regulation 871m.
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Fiscal As per the obligations set forth in Section
renortin 871(m) of the US tax regime, Issuers must s
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assets With reference to these obligations, Monte
Titoli assumes the role of QI (Qualified Intermediary) with no responsibility under both Chapter
3 (Ql withholding activity) and Chapter 4 (FATCA withholding) of the Internal Revenue Code.
Under this role, Monte Titoli will only process tax reporting, to its clients and to the Internal
Revenue Service (IRS), according to the information received by the relevant issuers.
Monte Titoli will send to intermediaries the provided reporting to allow them to perform their
obligations towards IRS (US fiscal Authority) and, if applicable, to claim tax refund.
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Disclaimer

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or warranty of any
kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or
damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall form the basis of any contract. The creation
of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator.
All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any form without the prior written permission
of Euronext. Euronext disclaims any duty to update this information. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of
Euronext is located at www.euronext.com/terms-use.
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