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* EURONEXT

Who we are



Euronext is the leading diversified European market

infrastructure

#1 equity listing
venue in Europe

1,800+ listed companies

€7.4tn in market cap

#1debt listing venue
globally

56,500+ total number of
bonds listed

Leading multi-asset
class clearing house
272m equity contracts
cleared(single counted)"

Figuresas of 30 June 2026
EURONEXT (1) Last twelve month: from 1July 2025 until 30 June 2026

#1 cash trading
venue in Europe

>25% of shares traded in the
European region in 2025

022026 - Cash ADV: €16.7bn

#1ETF trading venue
in Europe

¢.5,000 ETFs listed

3rdlargest CSD network

€8.1tnin assets under custody
in Euronext Securities

Euronext Oslo Bors
Euronext Securities Oslo

Nord Pool
Euronext
Dublin
Euronext Securities
Copenhagen
Euronext London
Euronext Paris

MTS

Euronext Securities
Porto

Borsa Italiana

Euronext Securities Milan ‘

Euronext Athens

Euronext Lisbon MTS Euronext Clearing
MTS
[l Countries with Euronext [ Euronext commercial and technology @ Offices in Bangalore,
regulated market operations: Bergen, Berlin, Espoo, Delhi, New York,
infrastructure Frankfurt, Helsinki, Hoorn, Isernia, Santiago de Chile,
London, Madrid, Munich, Prague, Singapore and | 3
Rotterdam, Stockholm, Vilnius Wellington



Euronext’s transformation journey since IPO

=FASTMATCH

Irish
Stock
Exchange

OSLO BORS VPS

K& vr securims ass

,'.- EURONEXT

2014

2016

2017

2018

2019

2020

June
Carve-out creation of the “New Euronext”
IPO

Launch of "Agility for Growth"”

August
Acquisition of FastMatch
Euronext FX

March
Acquisition of Irish Stock Exchange
Euronext Dublin

June

Acquisition of Oslo Bors VPS
Euronext Oslo Bors
Euronext Securities Oslo

Launch of "Let’s Grow Together 2022"

January
Acquisition of 66 % of Nord Pool

August
Acquisition of VP Securities
Euronext Securities Copenhagen

-l &
; Borsa Italiana

&1 GLOBAL RATE SET SYSTEMS

ResEaRcH

Adcupay

< Admincontrol

ATH=X

Athens Stock Exchange

2021

2024

2025

2026

April

Acquisition of the Borsa Italiana
Group, incl. MTS, CC&G, Monte Titoli
Euronext Clearing

Euronext Securities Milan

Launch of “Growth for Impact 2024"

June
Acquisition of 75% of Global Rate Set Systems (GRSS)

September
Acquisition of Substantive Research

October
Acquisition of Acupay Group

Launch of “Innovate for Growth 2027"

May
Acquisition of Admincontrol

November
Acquisition of Athex Group
Euronext Athens

March

Successful transfer of existing open positions in Nasdaq's Nordic

power futures to Euronext Clearing



III Euronext has significantly scaled-up since the IPO

CHANGE OF SCALE JUNE 2014 TODAY
Market capitalisation €1.4 billion x11 €15.5 billion™
4] FF>IF,%\IL$FI\IIEI|—:AL Revenue €458 million x4.3 €1.97 billion@
EBITDA margin 42 0% 63.6%(2)
Non-volume related revenue L4% +14pts 58%(2)
_>~. GEOGRAPHICAL Local exchanges 4 4 8
W FOOTPRINT AND
== VALUE CHAIN Lebs 1 4 5
Clearing house 0 2 2
Listed companies c.1,300 1,800+
=T BUSINESS Cash trading ADV £€6.5 billion £16.7 billion
ACTIVITY Bonds listed 5,000+ 56,500+
Indices managed 430 2,400+
AN Employees
__ OPERATIONS ploy 760 +2,340 3,100+
= IT UTP Optig®

,'.- EURONEXT

(1) As of 7July 2026
(2) Figures for Last twelve month: from 1July 2025 until 30 June 2026

Single trading platform
Single liquidity pool
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Our operating model



Euronext is well positioned to capture value through the cycle

Activities with no direct correlation to trading volumes

Custody and Settlement*

Securities Services

Other Post Trade

Primary Markets*

Capital Markets and Data Advanced Data Solutions

Solutions
Corporate and Investor
Solutions and Technology
Services

Net treasury income

Activities correlated to trading volumes

Equity Markets

O OO

Fixed income trading and
clearing

Commodities trading and
clearing

FX trading

Cash equity trading and
clearing

Financial derivatives trading
and clearing

*Correlated with equity market level

,'.- EURONEXT



Geographic breakdown of equity activities

Number of listed companies

Aggregated market capitalisation

Equities ADV (in €m)
(in €bn)

-

" ol

i

= Paris = Milan = Oslo

= Amsterdam = Lisbon

,'.. EURONEXT  as of June 2026

= Athens

= Brussels = Dublin

=0
5|= m

\1
il 405 183 104

—
- ( J |
= Paris = Amsterdam = Milan = Brussels " Paris = Milan * Amsterdam = Oslo
= Oslo = Athens = Dublin = | isbon = Brussels = Athens = Dublin = | isbon

| 8



Successful diversification of the topline drove growth through cycles

FY2014 Revenue
Technology & Other
7%
Listing
14%
Advanced
Data Services
20%
Custody & .
Settlement ngol/ng
5% °
Clearing —
8% Of which:

Cash equity trading 36 %
Derivatives trading 10%

Non-volume related revenue

44%

‘ EURONEXT LTM=Last twelve months, from 1July 2025 until 30 June 2026

LTM Revenue and Income

FICC Markets
18%

Capital Markets and
Data Solutions
37%

Equity
Markets
24%

\

Net Treasury Income

Securities
3%

Services 18%

Non-volumerelated revenue

587%



Euronext has built a powerful and integrated position across the value chain (1/2)

Value chain today Value chain post-integration
— . 1 Br—3 - P =—— ma.
I “II—II--II --E- i I "II—II-II. = ==
o ' =
T | g | :El i b g
I ] o | ' I 1 o
Trading I|||I|.| EURONEXT s I I'illli' EURONEXT 2
E i 1 ! I 3
& 1 >< ' w
Io . :
1 e S > 1 o
Iﬂlﬂﬁ EURONEXT CLEARING 2g 8 | 1 :Hﬂi:: EURONEXT CLEARING 8
® 3 : % 1l : [eE=1
SR 23
ot E ! o g
1
Clearing House D ! A i Clearing House D 3
: g | I
I g LA i lli EURONEXT SECURITIES
;i“ll}l EURONEXT SECURITIES i (7 | ~ ;i}illal EURONEXT SECURITIES
Other CSDs voEdl
Connected to more than 20 | g C>'<) ' Connected to more than 20
countries i E C@ ! Other CSDs countries
! |
EURONEXT (| Note: For illustrative purpose only | 10

1) Central Security Depository



Euronext has built a powerful and integrated position across the value chain (2/2)

Capital market value chain

Listing

Trading

Buyer - Trading -
venue
Trade communication &
reconciliation

i ----Margining -

Trading

9 9 o0 o

Asset classes
Cash ETF  Derivatives® ' *&d Power FX
Equity income spot

«— Optiu ———

Seller O o o o0 o0 o
l. MTS ,‘. NORD POOL i EURONEXT FX

Asset classes usually not
centrally cleared
Full integration completed in 2024
Settlement
ffffff Delivery ---
e T Registry --------- "7 Delivery ------ 0 0 0
‘ EURONEXT - Euronext — Managed by Euronext ----- Intermediated

(1) Central counterparty; (2) central security depository; (3) single-stock derivatives, index derivatives, warrants, commodity derivatives

| 1



A unique track record of successful integration and operational leverage

Initial targets Achievements As % of initial targets Timing
W 2014/2016 )

: efficiency programme €60 million €85 million 140% lyearin advance
201.6{2018 €22 million €24 million 1M10% lyearin advance
efficiency programme

B Euronext Dublin €6 million™ €8 million™ 130% 1year in advance

8 Oslo Bors VPS €12 million( €14 million 15% 1yearinadvance
VP Securities €7 million2 €8 million 109% 2 years in advance
G €60 million ampe _ .
7 Borsa Italiana Group in April 2021 = €121 m|II|.on of run-rate cumulated EBITDA synergies
: reached in 03 2024
_ (€715 million » ~2x initial targeted synergies
in February 2023) - . .
of €60 million announced in April 2021
' '
€167 million -
TOtaI (€223 million as revised in February 2023) €260 mllllon

‘ EURONEXT (WRun-rate cost synergies; (2'Run-rate cash cost synergies | 12



The Savings and Investments Union is strongly aligned with Euronext’s vision
of integrated European capital markets

Market Integration and Supervision Package

(MISP)

Savings & Investment Accounts
Pan-European personal pension product

Listing Act

Impact of initiatives on Euronext

The MIP's core objective is to deepen EU market
integration and improve the operating environment for
Euronext across trading, clearing and settlement value
chain.

* Central supervision and PEMO reinforce Euronext's
federal model and reduce requlatory fragmentation
through central ESMA supervision and Pan-European
Market Operator status, with one licence.

* Post-trade integration (T2S) boosts efficiency and
competitiveness of Euronext Securities.

«  Stricter transparency & Sl rules are expected to shift
more flow back to lit markets to create stronger
Euronext liquidity and better price formation across
European equity markets.

Major EU Member States increasingly backing these
measures in line with Euronext's SIU objectives

Currently - MISP amendments are discussed by European
Parliament and Council

,'.- EURONEXT

Higher retail activity

SIAs would channel new retail investments into shares, bonds and ETFs,
increasing liquidity, turnover and market depth on Euronext markets. The
following countries have launched work to design SIAs:

— 1
|
Stronger competitive positioning: intended cross-border portability aligns with
Euronext's pan-EU model and reduces fragmentation linked to host-state rules.

i

Post-trade benefits

SIA features like cost-basis portability and simplified tax reporting could
increase demand for Euronext Securities services, especially settlement,
custody and cross-border movements.

PEPP reform will enable a simpler EU-wide savings product (“EU 401K") that
allows retail investors to invest directly in listed instruments and thereby
support liquidity and long-term investment.

The Listing Act package is already being rolled out across
the EU, with measures directly improving access to market
financing (started in June 2026)

« Higher thresholds and other regulatory simplification
significantly reduce issuer costs and make Euronext
more competitive for SMEs and mid-caps.

*  New streamlined prospectus tools reduce friction for
repeat issuances, while harmonised MVS rules further
support Euronext's cross-border model.
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02 2026 highlights



Ninth consecutive quarter of double-digit growth driving record results

€544.4m €2.42

Underlying revenue and income Adjusted EBITDA Adjusted? EPS
+16.9% +19.8%

58% - €185.5m

Non-volume driven'” revenue Adjusted EBITDA margin Net operating cash flow

€184.4m 1.3x

Underlying costs excl. D&A Adjusted net income Net Debt to EBITDA®

Unless stated otherwise, percentages compare 02 2026 figures with 02 2025
(1) Non-volume related revenue includes Capital Markets and Data Solutions, Securities Services and Net Treasury Income

F H EU RON EXT (2) Definition in appendix - Basic number of outstanding shares at 101,318,098 for 02 2026. Basic number of outstanding shares at 101,374,346 shares for 02 2025.
(3) Last twelve months adjusted and reported EBITDA, last twelve months net debt to adjusted EBITDA excl. cash in transit was at 1.5x.




III Euronext recorded double-digit growth in all five reporting segments

Non-volume-related revenue and income

022026 N
Underlying revenue and income Securities @ €96.9m
Services +12.5%
Capital Markets Ficc 12?/rkets Capital Markets @ €193.8m
and Data ° and Data Solutions +17.2%
Solutions
36%

€544.4m

+16.9%

58%

non-volume-driven

Net Treasury @ €22.5m

Income +12.5%

Volume-related revenue

Equity Markets
24% FICC Markets @ €9g-;:m
+12.3%
Securities \‘
Services NTI Equity Markets @ €132-?m
18% 4% +24.9%

‘ EURONEXT Unless stated otherwise, percentages compare 02 2026 to 02 2025 data. Percentages in the pie chart represent share of total revenue and income for 02 2026.




Revenue and income of non-volume-related businesses reached a new record

(+15.2%), driven by strategic execution (1/2)

Securities Services

in€
MEM 2.5%

96.9

022025 022026

Net Treasury Income
in€m

200 225

+12.5%

022025 022026
EURONEXT

Custody and Settlement (€88.1m, +13.7%)

= Strong performance was supported by record levels of assets
under custody and growing demand for value-added services

Other Post Trade (€8.8m, +1.7%)

= Increase of Other Post Trade revenue is mainly explained by
higher guarantee deposit and the contribution from power
futures

Net Treasury Income (€22.5m, +12.5%)

= Strong performance was mostly driven by a combination of higher
cash deposit linked to power futures clearing, higher volatility and
higher average spread




Revenue and income of non-volume-related businesses reached a new record
(+15.2%), driven by strategic execution (2/2)

Capital Markets and Data Solutions
in€m

Primary Markets (€54.2m, +16.4%)
+17.2%

= Strong growth in primary markets was driven by the strongest
193.8 admission and follow-on activity since 2023

= First listing of a global shipping company on Euronext Athens and
+16.4% the largest follow-on capital raise in more than a decade in Greece
. (<]

Advanced Data Solutions (€72.3m, +11.0%)

= The performance reflects record retail demand, strong growth of
+11.0% the index franchise and the successful commercialisation of new
data products

Corporate and Investor Solutions and Technology Services
(€67.3m, +25.4%) (underlying)

= The strong performance was driven by growth in SaaS activities,
+25.4% record revenue in Investor Solutions and a steady upward trend in
colocation services

022025 022026

' EURDNEXT Unless stated otherwise, percentages compare 02 2026 to 02 2025 data




Sustained double-digit growth in volume-related revenue (+19.2%), driven by
broader product and geographic footprint (1/2)

FICC Markets
in€m +12.3%

98.4 Fixed income trading and clearing (€55.9m, +8.2%)

= MTS Cash trading reached record ADV of €64.9 billion (+9.7%)
= MTS Repo reached €574.5 billion TAADV (-6.2%)

= Strong performance was supported by growing non-Italian volumes and
expansion in D2C

+8.2%
Commodities trading and clearing (€34.0m, +27.2%)

= Record results reflect structural growth in intraday power trading
and first full quarter of contribution from Euronext Nord Pool
Power Futures

+27.2% FX trading (€8.5m, -7.9%)

= Performance reflects normalisation in volatility and the impact from US
dollar depreciation on reported figures

= |ike-for-like at constant currencies, revenue was down -5.6%

-7.9%

022025 022026

' EURONEXT  unless stated otherwise, percentages compare 02 2026 to 02 2025 data




Sustained double-digit growth in volume-related revenue (+19.2%), driven by
broader product and geographic footprint (2/2)

Equity Markets

in€m

+24.9%

132.7 Cash equity trading and clearing (€118.5m, +26.9%)

= Strong performance reflects continued market volatility, strong
growth in ETFs and the contribution of Euronext Athens

= FEuronext recorded average daily cash trading volumes of €16.7 billion

= Euronext reached resilient average revenue capture on cash trading of
0.50 bps and an average market share of 66.2%

+26.9%
Financial derivatives trading and clearing (€14.1m, +10.2%)

= Growth reflects resilient revenue capture and the contribution
from Euronext Athens

+10.2%

022025 022026

,'.. EURONEXT




02 2026 adjusted EBITDA grew +21.1% to €360.0 million

in €m
ffffffff 5. .
45.9
2938
02 2025 Revenue Cost Revenue Costs FXimpact Non- 02 2026
reported variationat variationat variation variation underlying  reported
EBITDA constant constant from change from change revenue EBITDA
perimeter perimeter  of scope of scope and cost

variation

' EURDNEXT Unless stated otherwise, percentages and variation compare 02 2026 to 02 2025 figures

66.1%
Adjusted EBITDA
margin
+2.3pts

Underlying costs

@ up +9.5%,

including
acquisitions

€360.0m
Adjusted EBITDA

+21.1%

Non- 022026
underlying  adjusted
revenue EBITDA

and costs

| 21



02 2026 adjusted net income grew +19.9%, to €245.0 million

in €m

26.2
7777777 T 258 €218.8m
”””” Reported
netincome
+19.1%

60.5

€245.0m

@ Adjusted

net income?
+19.9%

€2.42
Adjusted EPSY
+19.8%

022025 EBITDA Variation  Variation of Variation of Variationof Variation 022026 Total non- 022026

reported growth of D&A  netfinancing results incometax ofshareof reported underlying adjusted
netincome expense  from equity non- netincome revenues netincome
investment controlling and costs,
interests after tax,
inc. PPA
' EURDNEXT #J)rw[]\g?_‘sn:‘xttigtne%(;Lphpe;gf, percentages compare 02 2026 data to 02 2025

| 22



A strong financial position at end of June 2026

CASH FLOW GENERATION

354.5

293.9
B Reported EBITDA

203.3

185.5 = Net operating cash flow

135.0 153.8
® Exc. working capital from CCP
activities

022025 022026

DEBT AND LEVERAGE

3,327

2,929
B Gross debt

1,846 [ ]
1592 1618 Net debt
1,324
¥ Net debt adjusted for cash in
transit at Nord Pool

31/03/2026 30/06/2026

,'.- EURONEXT

02 2026 EBITDA to net operating cash flow conversion rate
impacted by:

Impact of changes in working capital related to Nord Pool
and Euronext Clearing CCP activities of -€17.8 million

Excluding the impact on working capital from Nord Pool
and Euronext Clearing CCP activities, net operating cash
flow accounted for 57.3% of EBITDA

Net debt to adjusted and reported last twelve months
EBITDA at 1.3x (1.5x excluding cash in transit)

Weighted average life to maturity of 6.1years

| 23



Liquidity at end of 02 2026

in€m

€415m
..................................................................................................................................... . Regulatory
capital
requirements
Cashin Net Exc.Impact NetCapex Dividends  Dividends Netinterests Payment Asset Transactions Redemption Other, Cashin Undrawn  Liquidity
012026 operating of changein received paid (paid)/received oflease  acquisitions inown of inc. FX 022026 RCF in 022026
exc. cash cash flow (t:f::;irt\ liabilities shares borrowings exc. cash
in transit in transit

' EURONEXT cashintransitat Nord Pool amounted €228m in 02 2026 and €267.7 m in 012026 | 24



III 2026 cost guidance

= |n 2025, Euronext reported underlying expenses excluding D&A in line with the revised guidance of €660
million. This compares to an initial guidance of €670 million, which did not take into account the impact of any
acquisitions executed over the course of 2025. Including the acquisitions of Admincontrol and Athex Group,

Euronext recorded €680 million of underlying expenses excluding D&A in 2025.

Euronext expects its total underlying expenses excluding D&A for 2026 to be around €770 million. 2025 was

a year of investments, with new hirings to support the delivery of the strategic growth initiatives. Euronext

expects its underlying expenses excluding D&A for 2026 to be stable compared to the normalised annualised
Q4 2025 expenses, at around €720 million. In addition, Euronext expects around €35 million of operating
expenses from Athex Group and plans to invest around €15 million of underlying expenses to deliver strategic

growth projects.




Innovate for
Growth 2027

Strategic plan

#'% EurONEXT




Continued progress with the delivery of strategic milestones

Milestones achieved
September 2025 December 2025 March 2026
Launch of Euronext ETF Euronext Securities Transfer of 100% of open
Europe partners with leading positions in Nasdaq's
issuing agents to Nordic power futures to
accelerate CSD expansion Euronext Clearing

Upcoming strategic milestones

July 2026

Completion of European
Repo offering

Client onboarding started

in May 2026

May 2025 November 2025 January 2026

Acquisition of Admincontrol | Acquisition of Athex Group Expansion of Admincontrol
offering to France

Launch of a Competence
Assessment module aligned
with European Banking
Authority requirements

‘ EURONEXT Liquidity excludes cash in transit and the €600 million revolving credit facility

April 2026

Rebranding of Euronext
Athens and inauguration of
the Technology and Support
Centrein Athens

Greek capital markets
reclassified to developed
market status by S&P and
MSCI

Migration to Optiq planned
by June 2027

€12 million annual cash
synergies expected by 2028

September 2026

Euronext Securities extends
settlement to cash equities
for Amsterdam, Brussels and
Paris

Refinancing secured until 2028

€1.7 billion in liquidity at
the end of March 2026

1.1x leverage ratio of net
debt to last twelve months
adjusted EBITDA at the end
of March 2026

| 27



Today, Euronext has

an integrated, powerful set of assets...
. with scale and liquidity;

. an unparalleled network of issuers, custodians,
clearers and trading firms, across geographies;

. a unique coverage of the whole value chain

..supported by strong tailwinds

. with renewed client appetite for harmonised pan-
European solutions across the board;

. need for balance sheet optimisation;

. and increasing demand for digitisation and
simplification

Tomorrow, Euronext will

I. Accelerate growth in non-
volume business

Il. Expand the FICC tradmg
clearing franchise

lll. Build upon our lead
trading



II Strategic priorities of “Innovate for growth 2027

Accelerate Build upon our

growth in non-
volume business

leadership in trading

Empower sustainable finance through ambitious ESG commitments

Deliver value-accretive M&A

* EURONEXT | 29
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|. Accelerate growth in non-volume business



III l. Accelerate growth in non-volume business

®—Securities Services—® @

Position
Euronext
Securities as
the CSD of
choicein
Europe

Become a
global
championin
listing

Capital Market & Data solutions

Scale up
SaaS offering

Ramp up the
monetisation of
diversified
datasets

| 31



III Position Euronext Securities as the CSD of choice in Europe

Growth tailwinds
Client demand for European Policy push for a European Increasing and stimulated
solutions Savings & Investments Union retail participation, including

cross-border

2027 roadmap

= Expand European footprint through open architecture, existing network of links and T2S
gateway

= Extend value-added services to capture further business along the value chain, especially on
tax and data services

* Integrate the operating model of Euronext Securities to deliver best-in-class client
experience

,'.- EURONEXT
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II Become a global champion in Listing

Growth tailwinds

Increasing financing Regulatory Pemand.of _ Wider retail
needs developments to international issuers participation
support EU and investors for
competitiveness deeper liquidity pools

2027 roadmap

= Grow Euronext’s listing franchise globally to attract international equity and debt issuers
= Become the listing venue of reference for Tech companiesin Europe

* Improve access to capital with streamlined listing process across markets to reinforce
competitiveness, notably for SMEs

= Provide retail investors with simplified access to primary and secondary issuances of listed
companies

* EURONEXT

o
I
=
=
2
<
=
>
A
A\
Im
-
n




N
III Scale up our SaaS offering

Growth tailwinds

Increased software adoption Regulatory push for greater
in governance, compliance, transparency and broader
and investor relations data access

processes

Strong brand, extensive
issuer community, and proven
track record of client
acquisition

2027 roadmap

customers and prospects, staying ahead of market demands

= Conquer European market leadership in corporate solutions through SaaS investments

= Enhance our product portfolio with innovative solutions. Deliver greater value to existing

= Launch a unified client portal integrating multiple SaaS applications to boost client
engagement and loyalty. Drive opportunities for upselling and cross-selling

= Expand market reach through strategic partnerships, unlocking new revenue streams

,'.- EURONEXT
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III Ramp up the monetisation of Euronext’s diversified datasets

Growth tailwinds
Increasing demand for data fostered by Rise of passive and thematic investing
compliance, regulation and automated continues to drive demand for custom index
decision-making driving growth for quant solutions across asset classes

-
T <
< >
O 2
m O
O m
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>
s‘l

research, analytic products and static data

2027 roadmap

= Scale and expand data business, further cross-sell and monetise data from diversified assets
and expanded value chain

» Expand calculated indices franchise, leveraging open architecture and strong index structuring
capabilities to deploy innovative strategies across asset classes

= Grow contributedindices, leveraging on the acquisition of GRSS to increase leadership in
Interbank Offered Rate (IBOR) indices, and deploy new benchmark solutions

,'.- EURONEXT
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Il. Expand the FICC trading and clearing
franchise



III Il. Expand the FICC trading and clearing franchise

Leverage Expand the Repo
comprehensive clearing
clearing franchise

capabilities for
growth

‘ EURONEXT (MFixed income, currencies and commodities

FICC" markets

Further
integrate the
European energy

market with
power
derivatives

Expand the
leading fixed
income

franchise in
Europe

| 37



Leverage comprehensive clearing capabilities for growth

Trading

Equity

Ficc

Cash equity Equity
(incl. ETFs) derivatives

Fixed income

Repos derivatives

Power
derivatives

Commodity
derivatives

Euronext Other
markets | markets

Equity
derivatives

Clearing

trading and
clearing

Cash equity
clearing

S9NUaA
buipesy Jay1Q
SMOJ4 310

Fixed
income
derivatives

* Open-access to Euronext Clearing
Il Geographic, product and/or service expansion

Bl New offering launched

‘ EURONEXT (MFixed income, currencies and commodities

trading and
clearing

Repo clearing

Power
derivatives
trading and

clearing

Commodity

derivatives

trading and
clearing

‘ EURONEXT CLEARING

| 38



III Leverage comprehensive clearing capabilities for growth

Growth tailwinds
Client need for balance sheet Client demand for European Regulatory action mandating
optimisation and counterparty  solutions clearing for specific products

risk reduction through CCP

INIGVI 10

2027 roadmap

= Launch a compelling European value proposition for repo clearing and collateral management
and leverage leading positioning on ltalian Repos

-

= Expand and diversify cash equity, equity derivatives as well as commodities derivatives
franchises

= Expand the leadership of Nord Pool to derivatives contracts trading and clearing, leveraging
on Euronext’s integrated value chain

= Launch aninnovative set of fixed income derivatives leveraging on our strong fixed income
[talian market footprint

,'.- EURONEXT




|
III Expand the Repo clearing franchise

Growth tailwinds

Untapped reservoir of ~60% Increasing demand for European regulatory action
of the Europeanrepo direct buy side clearing catalysed by SEC mandate [ 3
market not cleared participation for UST repo clearing

<
€

e
e
il

-~

2027 roadmap

Expansion of repo clearing footprint across Europe to bring an efficient value offering to
European and international clients

%NIHVEI IJ

..----"=
= Expand the coverage to multiple European govies pa
= Capture uncleared flows - — '
= Offer sponsored access to buy-side clients /’ B
= Provide collateral optimisation solutions, notably through tri-party partnerships = /:/ o f

\
\
N ﬁ\"
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N
III Further integrate the European energy market with power

derivatives . 1 =5
Growth tailwinds N e
Electronification Volatility across Clients call for Algo trading and - 3 -U
of usagein timeframes comprehensive data analytics as \ o
renewables and requires more offers to access powerful tools to i
energy transition hedging and all services at the navigate market O
trading same place complexity : r'

2027 roadmap

= Reinforce the leadership of Nord Pool as the key marketplace for trading European power spot
markets

' l"_f“t

= Diversify the offering, including new geographies, new data products and services

= Expand to power derivatives contracts, leveraging on Euronext’s integrated value chain and
Nord Pool leadership, starting in the Nordics through strong Nord Pool local anchor

= Scale-up and expand spot and derivatives trading and clearing services across Europe

,'.- EURONEXT




II Expand the leading fixed income franchise in Europe

Growth tailwinds

Policy rates to remain Enhanced liquidity and Participation of institutional
supportive and debt transparency for sovereign and retail investors will
issuances high issuers further expand

2027 roadmap

= Expand in Dealer-to-Client electronic trading through strategic partnerships to increase
BondVision market share across Rates, Credit and Repo
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= Further activate MTS’ winning model of electronic liquidity, transparency and efficiency in
Europe

» Launch aninnovative set of fixed income derivatives leveraging on our strong fixed income
footprint

ONITVYL
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lll. Build upon our leadership in trading



III lll. Build upon our leadership in trading

® Equity markets o

Expand cash equity Build the leading ETF

leadership through new market in Europe
trading services

,'.- EURONEXT | 4



III Expand cash equity leadership through new trading services

Growth tailwinds

Increasing and stimulated Growing sophistication of Active, diversified and

retail participationin EU asset owners and asset flourishing community of

equity market managers quant and proprietary trading
firms

2027 roadmap

= Diversify trading offering with tailored solutions for local and global brokers, asset owners and
asset managers, leveraging Euronext’s cutting-edge trading technology

= Offer cost-effective and best-quality EU wide services to retail investors. Expand Best-of-
Book programme and GEM, with improved post trade set-up

= Expand best-in class liquidity management programmes, tailored to changing liquidity patterns
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|
III Build the leading ETF market in Europe

Growth tailwinds
European ETF Vehicle of choice for Emergence of
market continuous the growing retail algorithmic ETF
growth, catching up investor community trading solutions
with the US favouring lit markets

2027 roadmap

Strong demand for a
truly pan-European
offering lowering
cost of distribution

Euronext’s value chain and retail network

= A unique European solution, with:
- Asingle order book with deep liquidity,

- An enhanced access notably for local and retail investors

» Launch aunique European listing, trading and post-trade solution for ETFs leveraging on

- An efficient post trade solution addressing current complexity and fragmentation,

,'.- EURONEXT
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* EURONEXT

Transversal growth enablers



II Transversal enablers to deliver our strategic priorities

Empower sustainable finance through ambitious ESG commitments

Deliver value-accretive M&A

* EURONEXT | 48
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Empower sustainable finance through ambitious ESG commitments

86% of our employees feel their job contributes to Euronext s purpose and strategy

A work environment Where employees are empowered
naturally designed for diversity to develop their full-potential

Home to 65+ A collaborative and Access to cutting- Customised career
nationalities in 21 entrepreneurial edge technologies and growth, international
countries, embracing environment expertise, encouraging  opportunities and skills
all forms of diversity innovation and development

creativity

2027 roadmap

» Ensure fair opportunities for all, from recruitment, development to equal pay, with at least 30%
female representation in local boards and senior management

» Engage our ecosystem with « Ring the Bell » and awareness sessions, embarking all our clients,
employees and partners

= Prepare new generations from all backgrounds to join the capital markets ecosystem by
leveraging the Euronext Foundation

* Empower employees to take the lead with two days dedicated to societal actions

,'.- EURONEXT



III Enhance operational excellence through Al

Low High

Al for all

Train and empower all employees on a secured, efficient and ethical use of
Al so that they can focus on value-added tasks

Euronext-
specific

Al for progress

Develop tailor-made Al solutions for operations Ease of

Impact . . . . .
P showcasmg attractive return on investment implementation

Al for transformation

Enhance the software development

lifecycle with Al to be more efficient

,'.. EURONEXT | 50
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Capital allocation and 2027 financial
guidance



III “Innovate for Growth 2027" unleashes Euronext’s organic revenue growth

potential
2027 targets

Revenue and income growth Above +5% CAGR'23-27e

Adjusted EBITDA growth Above +5% CAGR 23-27¢

Capex/ Sales 4-6% investments in growth

Net debt / Adjusted EBITDA:

Target long-term net leverage
J J J targeted range of 1.0-2.0x "

Capital distribution Dividend Payout 50%2)+ special returns to

shareholders depending on leverage ®)

Mn addition, at all times Euronext aims at maintaining a strong investment grade rating (>BBB); (?) 50% of reported net income ©'Special
A EuRONEXT 90 rong grade ating ’ i

shareholders'return to be periodically assessed considering Euronext's leverage, market developments and strategic opportunities | 52



An updated capital allocation policy with a focus on shareholders’ returns and strategic
flexibility (1/2)

O

* Focusonorganic growth

Preserve and enhance core business .
* |Investments across all business segments

-4

* Long-termleverage target: 1.0x-2.0x (Net debt/
adjusted EBITDA)

« Maintain strong investment-grade rating (V) -
S&P upgrade to A-, stable outlook in February 2025

Maintain strong balance sheet

{

Pursue disciplined M&A * Value creative M&A: ROIC>WACC betweenyear 3to5

4

* Proactive assessment of capital structure

Offer special return to shareholders - Exceptional dividend / Share buy-backs

Confirm ordinary returns to shareholders } » Dividend payout: 50% reported earnings

E—9—9—@—9
4

EURONEXT (W>BBB at all times; 2’ Special returns to be periodically assessed considering Euronext's leverage, market developments and strategic opportunities | 53



III An updated capital allocation policy with a focus on shareholders’ returns and
strategic flexibility (2/2)

M&A Firepower ‘24-'27 (€bn)

Org’anlc’capltal generatlor! Capital dlstrlbu.tlon potential ‘24~ '27(€bn) “Illustrative, No special return
24-'27 (€bn) - lllustrative - lllustrative, No M&A scenario scenario
: ~3/4bn®
- = - .

B . I
Ordinary Excess Total Excess Newdebt®  Total
dividend capital capital

v V—

Post-tax cash flow conversion? ~1/4 of current Market Cap'?) Meaningful M&A firepower
‘ EURONEXT MWIFRS, post-tax; 2 As of 30 September 2024; ¥ Additional leverage capacity within appetite (credit rating >BBB)
Forillustrative purposes only
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III M&A optionality to accelerate the delivery of strategic priorities (1/2)

PN

Solid financial
profile

@

Significant
sector
opportunities

Strong
M&A capabilities

,'.- EURONEXT

Highly cash generative core business enabling rapid de-leveraging
Strong investment-grade rating and leverage potential

Disciplined and flexible capital allocation policy

Still fragmented industry
Fixed cost business industry with high operational leverage

Clients’ demand for integrated end-to-end solutions

Undisputed M&A and synergy delivery track record
Embedded acquisition discipline and agility

Robust integration framework for newly acquired companies

| 55



M&A optionality to accelerate the delivery of strategic priorities (2/2)

Deal type Key features

. Fullintegration
. Strong value proposition for existing clients
. Focus on synergies and integration

Transformational
deals

= Diversification opportunities

Mid-size deals R
= Focus on growth and recurring revenues

"Quasi-CapEx", speed up time-to-market
Strengthening our presence across the value chain
Unlocking market opportunities

Bolt-on deals

Unchanged Euronext’s recognised rigorous capital allocation policy

(> ROCE>WACCinyear3to5
Investment (> Contribute to higher organic revenue growth

criteria
@ Provide scalability and/or improved exposure to non-volume related businesses

‘ EURONEXT Forillustrative purposes only | 56
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III Diversified revenue generation model with 58% of revenue non-related to volumes

Non-volume-related revenue and income
Securities Services | 18% of revenue

Capital markets and Data Solutions | 37% of revenue

Volume-related revenue and income
FICC Markets| 18% of revenue

Custody & Settlement | 16% of

revenue

= Feesbased onthe number of
settlement
instructions

= Feeschargedon the assets
under custody, based on market
value for equitiesand nominal
value for bonds

= QOther fees based on number of
securities, corporate actions,
retail accounts, subscription
fees

Primary Markets | 10% of revenue

= |Initial admission fees based on market cap. and money
raised, fees on money raised for follow-ons (both capped)

= Annual fees based on market cap. / outstanding securities

Advanced Data Solutions | 14% of revenue

= Feesbased onaccess to real-time data, onlicenses
charged for non-display use of proprietary market data

= License fees from data vendors distributing data

= Indexlicense fee to financial institutions and fees
charged for third party index calculation

= Additional revenue from the provision by MTS and
Nord Pool of data services

Other Post Trade| 2% of revenue
= Non-volume-related clearing
fees, including membership fees

Net Treasury Income | 3% of revenue

Net Treasury Income generated
through Euronext Clearing CCP
activities.

,'.. EURONEXT

Corporate and Investor Solutions and Technology Services|

13% of revenue

Corporate Solutions

= Subscription based SaaS Corporate Solutions offering as well
as advisory mandate and one-off mission fees

Investors Solutions

= Recurring software license fees

Technology Services

= Softwarelicense fees

= [T services provided to third-party market operators

= Connection services and data center co-location services
based on the numbers of cabinets and technical design

= Technology services provided by Nord Pool

Fixed income trading and clearing | 10% of revenue

= Transaction-based fees for executing trades on Euronext fixed income
market and on MTS markets

= Membership fees to trade on Euronext and MTS markets

Commodities trading and clearing | 6% of revenue

= Annual membership fees to trade on Nord Pool markets

= Variable trading and settlement fees charged based on volume traded
on Nord Pool markets

FX trading | 2% of revenue
= Transaction-based fees for executing trades charged per executed
order and based on value traded

Equity Markets| 24% of revenue

Cash equity trading and clearing | 21% of revenue

= Transaction-based fees for executing trades on Euronext cash market
and charged per executed order and based on value traded in cash
equities, clearing fees based on volumes cleared

Financial derivatives trading and clearing | 3% of revenue
= Transaction-based fees for executing and clearing trades on Euronext
derivatives market and charged perlot in derivatives

All percentages based on Last twelve month revenues and income

| 58




Strong and improved financial profile

Last twelve months leverage in line with capital allocation principles
2500 ‘o S&P Global p_ (stable outlook)
£1.6bn net debt Rati ﬂgs since February 2025
1.3x Adj. Leverage
2000 (02 2026) 2.Ex Amount Coupon Maturing on Maturity
€600 million 2.625% 26/11/2028 3years
1500 2.0x €750 million 1.125% 12/06/2029 10 years
€600 million 0.750% 17/05/2031 10 years
1000 1.5x
€425 million 1.5600% 30/05/2032 7 years
€600 million 1.5600% 17/05/2041 20 years
500 1.0x

® O] O,

0 0.5x
2021 2022 2023 2024 2025 LTM €3.0 billion 1.5% 6.1years
proforma
Total outstanding debt Weighted average Weighted average life

Net debt(LHS) mmmmm Adj. EBITDA(LHS) ==®==Netdebt/ Adj. EBITDA(RHS) fixed coupon to maturity

| Net debt defined as long-term and current borrowing minus cash and cash equivalent
‘ EURDN EXT | Adjusted EBITDA adjusted for non-underlying revenue and costs exc. D&A | 59

| Proforma information is pro forma for the acquisition of the Borsa Italiana Group that was completed on 29 April 2021
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Open federal governance model

Euronext N.V. is a Dutch public company with a two-tier governance

Piero Novelli

Dick Sluimers
Francesca Scaglia
Koen Van Loo

Olivier Sichel

Fedra Ribeiro

Muriel De Lathouwer
Nathalie Rachou
Morten Thorsrud
George Handjinicolaou

n=

(=] =t

Stéphane Boujnah
Simon Gallagher
Oivind Amundsen
Daryl Byrne
Delphine d’Amarzit
René van Vierken
Isabel Ucha

Benoit van den Hove
Fabrizio Testa
Yianos Kontopoulos
Manuel Bento
Sylvia Andriessen
Giorgio Modica
Jakub Michalik
Angelo Proni
Camille Beudin
Amaury Houdart
Tatyana Valkova
Daniela Melato
Nicolas Rivard
Pierre Davoust
Mathieu Caron

==HIC=iiKS

(=3[} Rl

1=z

Supervisory Board

Chairman (Independent)

Vice-Chairman (independent)

Representative of the reference shareholders
Representative of the reference shareholders
Representative of the reference shareholders
Independent

Independent

Independent

Independent

Independent

Extended Managing Board

CEO and Chairman of the Managing Board
CEO of Euronext London and Head Global Sales
CEO of Oslo Bars

CEO of Euronext Dublin

CEO of Euronext Paris

CEO of Euronext Amsterdam

CEO of Euronext Lisbon

CEO of Euronext Brussels

CEO of Borsa Italiana and Head of Fixed Income Trading
CEO of Euronext Athens

Ccoo

General Counsel

CFO

Chief Policy Officer

CEO of MTS

Head of Diversified Services

Chief Talent Officer

Head of Compliance and Risk

Head of Group Data Services

Global Head of Cash Equity and Data Services
Head of CSDs

Head of Primary Markets

Prior to the IPO in 2014,

a group of European
institutions (who now owns
24.02%) acquired shares in
Euronext. These are known as
the Reference Shareholders

The agreement of Euronext
Reference Shareholders has
been renewed and amended on
29 April 2024, for a period of 4
years

The Reference Shareholders
have 3 representative at the
Supervisory Board

Each local exchange has its
own Board of Directors



Experienced management team

Managing Board

Manuel Bento
Chief Operating Officer

Oivind Amundsen
CEO Oslo Bars

Daryl Byrne

Stéphane Boujnah
CEOQ Euronext Dublin

Chief Executive Officer,
Chairman of the Managing
Board =

Fabrizio Testa

CEO Borsa Italiana and Head
of Fixed Income Trading

Simon Gallagher
CEO Euronext London and
Head of Global Sales

Yianos Kontopoulos
CEO Euronext Athens

Delphine d’Amarzit
CEO Euronext Paris

B

S|

Pierre Davoust
Head of Euronext Securities

Mathieu Caron
Head of Primary Markets

Camille Beudin
Head of Diversified Services

Sylvia Andriessen
General Counsel

; vl
Isabel Ucha Benoit van den Hove % René van Vlerken
CEO Euronext Lisbon CEO Euronext Brussels CEO Euronext Amsterdam
- —

- |
Giorgio Modica
Chief Financial Officer

Jakub Michalik
Chief Policy Officer

| )

Tatyana Valkova
Head of Compliance and Risk

Angelo Proni
CEQ of MTS

Nicolas Rivard
Global Head of Cash Equity
and Data Services

Amaury Houdart Daniela Melato .
Chief Talent Officer Head of Group Data Business
Development and Data Solutions
|




III Euronext share and capital structure

€160

€145

€130

€115

€100

€85

€70

€55

€40

€25

€10

ENX

€158.6
+786.4%

EURO STOXX
Financial
Services
+263.5%

CAC 40
+87.4%

R Rl L I I I Bl Bai - - - - Lap L~ L4

Market capitalisation as of 31 July 2026: €16.1bn

Bloomberg / Reuters: ENX:FP/ ENX.PA

Indices presence: SBF120, NEXT 150, CAC Large 60, CAC 40, CAC 40 ESG, MSCI Standard Series, Stoxx 600 Financial Services,
Euronext Equileap Gender Equality France 40, CAC SBT 1.5

1) As of 31 July 2026
EURONEXT 2) share price until 31 July 2026

Capital structure

Reference
shareholders;
24.02%

Employees;
0.1%
Treasury
Shares;
0.47%
Free Float;
75.40%
Reference shareholders"
Ownership
Caisse Des Dépots & Consignations 8.23%
CDP Equity 8.23%
SFPI-FPIM 5.44%
Intesa Sanpaolo 1.58%
ABN AMRO Bank NV 0.53%
Total reference shareholders 24.02%
| 63
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Number of outstanding shares used for EPS computation

For comparative purposes, average numbers of outstanding shares (basic) for previous comparative periods were restated using the bonus
fraction.

For the first semester of 2026, the average number of outstanding shares (basic) is 101,318,098
For the first quarter of 2026, the average number of outstanding shares (basic) is 101,310,087

For the full year of 2025, the average number of outstanding shares (basic)is 101,352,825

For the first nine months of 2025, the average number of outstanding shares (basic)is 101,294,214

For the first semester of 2025, the average number of outstanding shares (basic)is 101,374,346

As areminder, Euronext EPS for periodic reporting is computed as follow:

Q1EPS =Net income for Q1/ Average number of outstanding shares over Q1

= Q2EPS=(YTD-H1Net income / Average number of outstanding shares over YTD-H1) - Q1 EPS

Q3 EPS =(YTD-9M Net income / Average number of outstanding shares over YTD-9M)-(02 EPS + Q1 EPS)

= Q4 EPS=(FY Netincome/ Average number of outstanding shares over the year) - (03 EPS + 02 EPS + Q1 EPS)
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Adjusted EPS for 02 2026

in €m unless specified otherwise 02 2026 02 2025
Net income reported 218.8 183.8
EPSreported(€) 2.16 1.81
Adjustments for non-underlying items included in :
Revenue and income (0.9) -
Operating expenses excl. D&A (4.6) (3.4)
Depreciation and amortisation (30.8) (25.6)
Non-controlling interests 1.2 0.8
Tax related to adjustments 8.9 7.5
Adjusted netincome 245.0 204.4
Adjusted EPS (€) 2.42 2.02

| 66



Last twelve month income statement

in €m unless specified otherwise 03 2025 04 2025 012026 02 2026 LTM
Underlying revenue and income 438.1 460.8 528.5 544.4 1,971.8
Reported revenue and income 438.1 456.4 526.7 543.5 1,964.7
Securities services 77.3 83.9 91.6 96.9 349.6
Custody and Settlement 70.6 76.7 84.4 88.1 319.9
Other Post Trade 6.7 7.2 7.2 8.8 29.8
Capital markets and Data Solutions (underlying) 168.4 178.2 185.9 193.8 726.3
Primary Markets 46.2 48.1 52.3 54.2 200.7
Advanced data solutions 66.2 67.0 69.3 72.3 274.8
Corporate and Investor Solutions and Technology Services (underlying) 56.0 63.0 64.3 67.3 250.7
FICC markets 81.9 82.6 95.5 98.4 358.4
Fixed income trading and clearing 46.8 48.3 52.0 55.9 201.0
Commodities income trading and clearing 27.6 28.8 33.8 34.0 124.2

FX trading 7.5 7.4 9.8 8.5 33.2
Equity markets 93.7 101.6 138.9 132.7 466.9
Cash equity trading and clearing 82.5 89.4 123.0 118.5 413.4
Financial derivatives trading and clearing 1.2 12.3 15.9 14.1 53.6

Net treasury income 16.7 14.4 16.4 22.5 70.0
Other income 0.2 0.1 0.2 0.1 0.6
Operating expenses excluding D&A (162.9) (195.5) (187.7) (189.0) (735.1)
Underlying operating expenses excluding D&A (161.4) (185.8) (185.3) (184.4) (716.9)
Adjusted EBITDA 276.7 275.0 343.2 360.0 1,255.0
Adjusted EBITDA margin 63.2% 59.7% 64.9% 66.1% 63.6%
EBITDA 275.2 260.8 339.0 354.5 1,229.6
D&A (49.3) (54.2) (50.2) (53.3) (207.0)
Total expenses (212.2) (249.8) (237.9) (242.2) (942.1)
Operating profit 226.0 206.6 288.8 301.2 1,022.6
Adjusted operating profit 253.5 253.2 321.7 337.6 1,165.9
Net financing expense (6.8) (4.3) (6.6) (7.5) (25.2)
Results from Equity investments 0.0 10.9 0.2 27.0 38.1
Income tax (58.5) (56.8) (74.8) (84.7) (274.6)
Non-controlling interests (11.0) (1.7) (15.5) (17.3) (55.5)
Net profit 149.7 144.7 192.3 218.8 705.6
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Balance sheet as of 30 June 2026

[Pl unaudited, in € million As of 30/06/2026

In €million 30 June 2026 31March 2026
Non-current assets
Property, plant and equipment 119.3
Right-of-use assets 90.7 75.1
Investment property 6.3 6.3
Goodwill and other intangible assets 6,826.1 6,845.1
Deferred income tax assets 20.9 20.6
Investments in associates and joint ventures 16.8 16.4
Financial assets at fair value through OCI 453.5 431.3
Other non-current assets 1.5 11.5
Total non-current assets 7,545.0 7,527.7
Current assets
Trade and other receivables 517.1 520.3
Income tax receivable 14.9 7.2
Derivative financial instruments - 0.3
CCP clearing business assets 405,561.6 377,578.3
Other current financial assets 7.5 7.8
Cash & cash equivalents 1,311.2 2,003.1
Total current assets 407,476.3 380,180.9
Total assets 415,021.3 387,708.7
Equity
Shareholders'equity 4,613.1 4,728.8
Non-controlling interests 188.7 222.8
Total equity 4,801.8 4,951.6
Non-current liabilities
Borrowings 2,917.9 2,915.7
Lease liabilities 79.7 65.6
Other non-current financial liabilities 1.3 3.5
Deferred income tax liabilities 510.1 519.7
Post-employment benefits 23.2 23.3
Contract liabilities 73.0 67.5
Other provisions 5.8 7.0
Total non-current liabilities 3,611.0 3,602.3
Current liabilities
Borrowings n.4 4115
Lease liabilities 22.0 20.0
Other current financial liabilities 24.9 102.1
Derivative financial liabilities 405,584.7 377,596.8
CCP clearing business liabilities 85.7 116.4
Income tax payable 699.5 700.4
Trade and other payables 178.4 205.9
Contract liabilities 1.8 1.6
Other provisions 406,608.5 379,154.8
Total current liabilities
Total equity and liabilities 415,021.3 387,708.7

CCP clearing business assets
CCP trading assets at fair value

Assets under repurchase transactions

Other financial assets traded but not yet settled

Debt instruments at fair value through other comprehensive income
Other instruments held at fair value

Other receivables from clearing members

Cash and cash equivalents of clearing members

173,119.6
198,545.3
128.1
151.0
169.8
6,904.1
26,643.7

Total assets

405,561.6

CCP clearing business liabilities
CCP trading liabilities at fair value

Liabilities under repurchase transactions
Other financial liabilities traded but not yet settled
Other payables to clearing members

173,119.6
198,545.3
128.1
33,791.7

Total liabilities

405,584.7

Outstanding debt issued

Amount Maturity Interest
€600 million 2028 Fixed
€750 million 2029 Fixed
€600 million 2031 Fixed

€425 million (convertible) 2032 Fixed
€600 million 2041 Fixed

* Comparative figures were adjusted following the recognition of the Athex PPA at

the acquisition date of 24 November 2025



02 2026 cash flow statement

in€m 02 2026 02 2025
Profit before tax 320.8 264.5
Adjustments for:
- Depreciation and amortisation 53.3 48.2
- Share-based payments 4.9 5.6
- Results from equity investments (26.7) (24.5)
- Share of profit from associates and joint ventures (0.3) -
- Changes in working capital (39.0) (43.8)
Cash flow from operating activities 312.9 250.0
Income tax paid (127.4) (115.1)
Net cash flows from operating activities 185.5 135.0
Cash flow from investing activities
Business combinations, net of cash acquired - (400.4)
Proceeds from sale of associate 0.9 -
Proceeds from disposal of equity investment at FVOCI 1.6 -
Purchase of current financial assets (0.2) (0.4)
Redemption of current financial assets 0.2 (0.2)
Purchase of property, plants and equipment (3.5) (3.2)
Purchase of intangible assets (32.8) (28.1)
Interest received 6.7 7.3
Asset acquisitions (76.6) (27.7)
Dividends received from equity investments 26.7 24.5
Net cash flow from investing activities (66.9) (428.2)
Cash flow from financing activities
Proceeds from borrowings, net of transaction fees - 846.2
Repayment of borrowings, net of transaction fees (385.5) (925.0)
Interest paid (25.7) (29.2)
Payment of lease liabilities (4.0) (3.4
Transactions in own shares (39.7) -
Transactions with non-controlling interests (3.5) -
Withholding tax paid at vesting of shares (3.6) (1.9)
Dividends paid to the company's shareholders (322.8) (293.4)
Dividends paid to non-controlling interests (26.4) (18.2)
Net cash flow from financing activities (811.2) (424.9)
Total cash flow over the period (692.6) (718.1)
Cash and cash equivalents - Beginning of period 2,003.0 1,642.3
Non-cash exchange gains/(losses) on cash and cash equivalents 0.8 (4.9)
Cash and cash equivalents - End of period 1,311.2 919.3

EURONEXT



Total equity (in €m)

III Balance sheet (reported)

4,735
4,402 ™
3,733 4040 4,085

in€m 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Assets
) ) . 342 447 548 728 802 934 1ﬁgl I I
Goodwilland otherintangible 5915 3514 3912 5151 7056 145880 153610 617810 62058 61082 60062 67769 e mm mm Em EN N
asset 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Other non-current assets 151 163.2 172.6 266.2 360.4 3995 405.0 532.8 524.5 469.9 555.4 681.9
Total non-current assets 472.2 484.6 493.8  781.4 1,066.10 1,858.30 1,941.10 6,710.8 6,730.3 6,578.0 6,651.6 7,458.8 ,
CCP Clearing Busi Total debt (in €m)
fenore O EHSMESS 137,750.9 166,842.5 1837152 270,288.7 318,063.5 5044 3,027 3032 -
2,557
Other current assets 1432 1067 89.2 964 1344 1703 314 596.1 563.3 495.3 488.1 514.3
1,281

Cash and cash equivalent 241.6 158.6 1745 187.8 398 369.8  629.5 804.4 1,001.1 1,448.8 1,673.5 1,693.7 S0 1,018 I

248
Total current assets 384.8 265.3 2637 2842 5324 5401 9435 1391513 168,407.0 1856593 272450.3 3201714  mem 00 68 1 mm l
Total assets 857.1 749.9 757.5 1,065.6 1598.5 2,407.2 2,884.6 145,868.5 175,137.3 192,237.3 279,101.8 327,630.2 2014 2015 2016 2077 2018 2019 2021 2021 2022 2025 2024 2025
Equity and liabilities Dividend paid (with regards to fiscal year, in €m)
Total equity 341.8 447.2548.0 729.5 802.3 933.8 1,089.0 3,7329  4,040.3 4,085.3 4,402.0 4,734.9 293 322

257
Borrowings 2484 1082 69.0 1647 5049 1015 12725 30444 30272 30316  2537.0 29135 27
173
Other non-current liabilities 49.3 15.8 20.3 46.6 97  206.9 213.6 754.3 664.7 659.2 631.2 676.5 99 21 108 1 198
86

Total non-current liabilities 297.7 124 89.3  211.3 6019 1,218.3 1486.1 3,798.8 3,691.8 3,690.8 3,168.2 3,590.0 59 . . I l l I I
CCP Clearing Business -
Liabilities 187,732.4  166,858.7 183,832.2 270,357.9 318.085.4 9014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Total current liabilities 217.6  178.7 120.2  124.8 194.2 255.1  309.6 138,335.5 167,405.2 184,461.1 271,531.7  319,305.3 q )

Cash and cash equivalents (in €m)
Total equity and liabilities 857.1 749.9 757.5 1,065.6 1598.5 2,407.2 2,884.6 145,131.6 175,137.3 192,237.3 279,101.8 327,630.2

1,674
1,448 1594
1,001

804
809
398 370
242 159 175 188 l I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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DISCLAIMER

This presentation is for information purposes only and is not a recommendation to engage in investment activities. The information and materials contained in this presentation are provided ‘as is’and Euronext does
not warrant as to the accuracy, adequacy or completeness of the information and materials and expressly disclaims liability for any errors or omissions. This presentation contains materials produced by third parties
and this content has been created solely by such third parties with no creative input from Euronext. It is not intended to be and shall not constitute in any way a binding or legal agreement, or impose any legal obligation
on Euronext. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced without the prior written permission of Euronext.

This presentation may include forward-looking statements, which are based on Euronext’s current expectations and projections about future events. By their nature, forward-looking statements involve known and
unknown risks, uncertainties, assumptions and other factors because they relate to events and depend on circumstances that will occur in the future whether or not outside the control of Euronext. Such factors may
cause actual results, performance or developments to differ materially from those expressed or implied by such forward-looking statements. Accordingly, no undue reliance should be placed on any forward-looking
statements. Forward-looking statements speak only as at the date at which they are made. Euronext expressly disclaims any obligation or undertaking to update, review or revise any forward-looking statements
contained in this presentation to reflect any change in its expectations or any change in events, conditions or circumstances on which such statements are based unless required to do so by applicable law.

Financial objectives are internal objectives of the Company to measure its operational performance and should not be read as indicating that the Company is targeting such metrics for any particular fiscal year. The
Company’s ability to achieve these financial objectives is inherently subject to significant business, economic and competitive uncertainties and contingencies, many of which are beyond the Company's control, and
upon assumptions with respect to future business decisions that are subject to change. As a result, the Company’s actual results may vary from these financial objectives, and those variations may be material.

Efficiencies are net, before tax and on a run-rate basis, ie taking into account the full-year impact of any measure to be undertaken before the end of the period mentioned. The expected operating efficiencies and
cost savings were prepared on the basis of a number of assumptions, projections and estimates, many of which depend on factors that are beyond the Company’s control. These assumptions, projections and
estimates are inherently subject to significant uncertainties and actual results may differ, perhaps materially, from those projected. The Company cannot provide any assurance that these assumptions are correct and
that these projections and estimates will reflect the Company's actual results of operations

Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is located at https://www.euronext.com/terms-use.

© 2026, Euronext N.V. - All rights reserved.
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