
Euronext Fixed 
Income Derivatives
Where European Government
Bonds Meet the Future

Euronext has expanded its derivatives offering with the 
launch of the first-ever mini-sized, cash-settled futures on 
main European government bonds (nominal value: €25,000).
Building on its strong position in the bond markets, this 
initiative brings significant innovation to the European 
derivatives market.

Mini bond futures are complex financial instruments that involve significant 
risks and may not be suitable for all investors. Retail investors who wish 
to trade on the regulated markets operated by Euronext and require 
any information or advice in this regard should consult their financial 
intermediary.

Continuous trading from 08:00 AM to 10:00 CET (from 
08:00 AM to 12:30 PM CET on the final trading day)

Liquidity is ensured by dedicated market makers

The three nearest quarterly expiries are available in 
the March, June, September, and December cycle.

10-year

Brand-new:
30-year

Listed on the Euronext Derivatives 
Milan market, Mini Futures have 
a nominal value of €25,000 and 
are based on the main European 
government bonds with maturities of:

BTP (Italy)

OAT (France)

Bund (Germany)

Bono (Spain)

BTP (Italy)



This publication is for information purposes only and is not a 
recommendation to engage in investment activities. This publication 
is provided “as is” without representation or warranty of any kind. 
Whilst all reasonable care has been taken to ensure the accuracy of the 
content, Euronext does not guarantee its accuracy or completeness. 
Euronext will not be held liable for any loss or damages of any nature 
ensuing from using, trusting or acting on information provided. No 
information set out or referred to in this publication shall form the 
basis of any contract. The creation of rights and obligations in respect 
of financial products that are traded on the exchanges operated by 
Euronext’s subsidiaries shall depend solely on the applicable rules 
of the market operator. All proprietary rights and interest in or 
connected with this publication shall vest in Euronext. No part of 
it may be redistributed or reproduced in any form without the prior 
written permission of Euronext. Euronext refers to Euronext N.V. 
and its affiliates. Information regarding trademarks and intellectual 
property rights of Euronext is located at https:// www.euronext.
com/terms-use. 
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Easier accessibility
A smaller contract size means lower capital requirements.

Cash settlement
No underlying delivery. The difference in value is paid in cash.

Greater flexibility
Positions can be adjusted as the market moves.

New strategies and trading opportunities
Enable interest rate risk management, portfolio diversification and 
spread strategies (e.g BTP vs Bund).

Seamless execution 
Thanks to Euronext’s trusted trading, clearing and settlement 
infrastructure.

Start trading
Euronext Mini Bond
Futures, contact your
broker/bank.

Why trade Euronext  
Mini Bond Futures?


