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Non-displayed trading
functionalities in the Lit
Euronext Central Order book.

New: Dark Mid-Point and Mid-Point Dark-Lit
Sweep functionalities within Euronext’s Central
Order Book, allowing participants to source
liquidity in both Dark and Lit trading pools while
minimising market impact and reducing the risk
of information leakage.

Operating under the Reference price and Large-
in-Scale Waivers, members can send orders
without pre-trade transparency at the mid-point
of Euronext’s Best Bid and Offer (BBO).

These new functionalities provide greater

flexibility and enhanced execution quality. EuroneXt
Mid-Point Match

Order, Set and Match:
your execution
performance
straight-to-the-point
Euronext Mid-Point Match is the
non-displayed order book where all
Euronext's clients have the opportunity
to trade securities at the mid-point of

Euronext's Primary Best Bid and Offer
(PBBO).

Within the Optiqg trading system,
it offers the following benefits:

v=| Betterexecution

Q Minimised information leakage

ng Open to all types of participants



Why choose Mid-Point Pool to Lit Pool

Euronext? Sweep option
Rather than trading on dark platforms that Investors can tap into two pools of liquidity,
import prices from Euronext, you can trade including one of the biggest in Europe:

more efficiently, directly from the source.

. *  LitPool: The Central Limit Order Book
Moreover, as Euronext is the largest market

venue in Europe, you can access a larger *  Mid-Point Pool: Mid-Point orders with a
and diversified pool of members with all Sweep option that can interact with the
types of flow interacting together. Central Order Book if there is no execution

(or only partial execution) at Mid-Point.
Benefits:

= Oneorder, two pools of liquidity: a simple
solution offering greater efficiency for
clients

= Nolatency

= Maximised matching opportunities ata
better price

= Asingle entry point via Euronext: seamless
access to multiple liquidity pools

The following security safequards will apply:

*  MAQ (Minimum Acceptable Quantity):
aggregates multiple orders on the
counterparty side if the cumulated quantity
available on the opposite side is greater than
or equal to the MAQ of the aggressive order

= MES (Minimum Execution size): matches
when the order reaches the minimum
execution size

Thanks to optional sweep functionalities, orders
can be transferred to the Euronext Lit Central
Limit Order Book with no latency in case of
partial or no execution in the dark.

Trade
in different shades today
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Disclaimer

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or
warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will
not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication
shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries
shall depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it
may be redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding
trademarks and intellectual property rights of Euronext is located at https://www.euronext.com/terms-use.
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