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MARKET INFRASTRUCTURES TO HELP SUPPORT
RESPONSIBLE INVESTMENT

Euronext’s key figures
(on 31 December 2009)

Average daily volume
(€ billion)

OCTOBER

6.8

NOVEMBER

5.5

DECEMBER

4.6

National indices evolution
as of 1/10/2009

Euronext’s market capitalisation
(€ billion)

Amsterdam
390

Lisbon
68

Brussels
181

Total : 1,995

CAC 40

BEL 20

AEX

PSI 20

3,936.33

2,511.62

335.33

8,463.85

+3.71%

+1.05%

+7.70%

-0.13%

Driven by growing pressures from the market environment, socially responsible
investment has been steadily expanding in Europe over the past decade. NYSE
Euronext has supported this trend by creating exchange infrastructures such as
Bluenext and the Low Carbon® 100 index. As the Copenhagen Summit comes to a
close, Listed! takes a look at this promising market.

Since 2000, the socially responsible investment market - SRI - has grown steadily, even if total
amounts remain modest. Even more than North America or Asia, Europe is the world's most
active and dynamic region today in terms of new creations of innovative SRI funds. This trend is
supported by increasing commitment from institutional investors, a more favorable legislative
framework, particularly in the area of employee savings programs, and growing credibility within
the financial community.

According to the latest study carried out in 13 countries by Eurosif, the European network pro-
moting SRI, the socially responsible investment market grew by 102% in Europe between 2005
and 2008, and the total amount invested now surpasses €2,665 billion. If we use stricter
criteria ("core" SRI), investments represent closer to €500 billion. The Netherlands and the
United Kingdom are the two largest national markets, characterized by significant involvement
of institutional investors. In terms of practices, exclusions for ethical considerations (no alcohol,
tobacco or weapons, for example) remain the most prevalent, particularly in the Netherlands, the
United Kingdom and the Scandinavian countries. In France, Germany and Italy, on the other
hand, selection tends to be based on environmental, social and governance criteria.

The first global environmental exchange

Its position as an exchange operator places NYSE Euronext at the heart of this trend, and it has
responded with new infrastructures designed to meet these new demands. In 2007, in partnership
with the Caisse des Dépôts, the group created the first true global environmental exchange,
Bluenext, to allow issuers to trade in CO2 emissions credits and allowances. "Bluenext allows
the implementation of 'cap and trade' measures at the European level," explains Serge Harry,
CEO of the company. "CO2 emissions quotas are defined for all companies in the participating
27 countries of the EU. Those who maintain their emissions below their quota can sell the
remaining allowance to others - producers of electricity, for example - whose business generates
greater amounts of carbon dioxide."

(next p.2)

Paris
1,356
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These transactions, carried out on the spot
market or in the form of futures, have
contributed to the almost 6% overall
reduction in European emissions since
2005. "And this trend will grow, because
Europe has extended its reduction goals to
2020, beyond the deadlines set by the
Kyoto accords," adds Mr. Harry. Today,
Bluenext has 110 members (companies,
brokers, financial institutions), accounts
for 80% of the European cash market, and
hosts trading of two to three million tons of
CO2 daily. Its impact now reaches beyond
the borders of the European Union,
through the exchange of CERs (credits lin-
ked to the transfer of pollution-reducing
technologies to emerging economies, as
defined by UN experts). "And finally,"
concludes Mr. Harry, "China, Australia,
Japan, Korea, and several US States have
implemented or are creating 'cap and

trade' mechanisms. They are also being
led to work with Bluenext."

A Low Carbon index

In 2008, NYSE Euronext created a new
tool to support SRI, the "Low Carbon®

100 Europe" index, which measures the
performance of the 100 largest European
companies with the lowest CO2
emissions within their business sec-
tor, giving investors the chance to
support companies with a smaller
carbon footprint. The index includes
such firms as Air-France-KLM,
Arcelor Mittal, Bayer AG, Téléfonica,
Phillips, and Vodafone.

The Low Carbon® 100 Europe index
was created together with non-
governmental organizations (Agrisud,
Good Planet.org and the WWF), and

was designed using unique methodology
developed in collaboration with experts
from Paris-Dauphine University and appro-
ved by an independent scientific commit-
tee. Since its creation, the index has regis-
tered performances equal to, or even better
than, those of the market as a whole.

MiFID: Mixed results so far

In the two years since it took effect, the
Markets in Financial Instruments Directive
(MiFID) has led to mixed results, to say
the least, with regard to its initial
objectives. With MiFID, the European
Union's principal aim was to reduce capital
costs for companies, and thus foster
growth, by increasing competition between
stock markets and facilitating cross-border
services. What are the results today?

The directive has clearly stimulated
competition between markets, as evidenced
by the creation of some ten MTFs
(Multilateral Trading Facilities). And these
changes have reduced negotiation and

clearing costs, while also stimulating
technological innovation (such as NYSE
Euronext's Universal Trading Platform).

More choices, then, and reduced trading
costs... Unfortunately, however, these fees
only account for 6% of overall execution
costs for an institutional investor(1).
The largest share of the cost consists of
broker fees and those
paid out along the
post-trade processing
chain. Furthermore,
the lower transaction
costs have not been
passed on, for at
least two reasons.
First, the creation of multiple MTFs has
required brokers to set up new connec-
tions, leading to additional costs. These
new charges, together with the fragmenta-
tion of liquidity, have eliminated the smal-
lest intermediaries from the market and
reduced competition.

Add to this that 40% of trading activity is
outside of MiFID regulation, from OTC
trading to the lesser oversight of MTFs or
crossing networks. “The directive has not
succeeded in creating a level playing field

in which all players contend from a posi-
tion of equality,” says Marc Lefèvre, Head
of European Listing Coverage for NYSE
Euronext. As a result, issuers only have a
partial vision of trading for their stock, and
of the evolution of their shareholders. And
the cost of capital has not decreased.

To remedy these shortfalls, in November
2009 NYSE Euronext launched
ExpertLine in Paris, an infor-
mation platform for listed
companies. A team of experts
headquartered in the market
surveillance room provide
information and advice to
issuers on all questions rela-

ting to their stock. After a pilot phase, it
will be gradually deployed to other non-fran-
cophone companies listed on Euronext and
on NYSE Alternext. Finally, NYSE Euronext
has also begun a lobbying initiative directed
towards all stakeholders (issuers, investors,
etc.) with a view to revising MiFID.

(1) Source: Oxera Consulting

Marc Lefèvre,
Head of European Listing

Coverage for NYSE Euronext
“MIFID has not
succeeded in creating
a level playing field”

The Low Carbon® 100 Europe
index performance since
January 2009.

(continued from p.1)
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"Delta Lloyd's IPO is the biggest transaction of the year"

Could you briefly describe Delta Lloyd?

Delta Lloyd is a Dutch financial services
company that has been in existence for
over 200 years. Our business, located in
the Netherlands and Belgium, includes life
insurance, pension fund management and
asset management. We have over seven
million clients and manage €70 billion in

assets. We are pursuing a long-term
development strategy which is reflected
in growth of 10%
annually over the past
decade, half through
organic growth, and the
other half through
acquisitions.

Why did you list Delta
Lloyd on the stock market?

First of all, I should point
out that Delta Lloyd was already listed
until 1973, before being purchased by the
Aviva insurance company. For its own rea-
sons, Aviva chose to offer Delta Lloyd on
the market again. The operation involved
the sale of 42% of Delta Lloyd stock to
more than 150 institutional investors and
6,500 individual investors for a total of
€1.01 billion, making it the largest IPO
of the year in Western Europe. Our parent
company kept these proceeds, as we are
lucky enough to not need additional capital
despite the economic environment.

What has changed by becoming a listed
company?

We have increased our shareholder base,
and receive direct access to new financial
resources. In this way, we are now able to

raise capital or trade stock for mergers and
acquisitions operations. At the same time,

public trading brings us
greater visibility and allows
us to better highlight our
brands.

Are you planning any growth
operations?

We are examining the
possibilities presented to us,
but with a great deal of
caution. Our priority for the

coming year is to demonstrate to the
markets the validity of our strategy, and
our ability to perform over the long term.
The financial crisis has revealed the risks
of uncontrolled growth.

How would you describe your investor
relations?

The roadshow went very well, which is
remarkable given that it took place in a
depressed market environment. As
I said, more than 150 investors chose
to demonstrate their confidence in us.
Today, they can be glad of this trust, as
our stock price has risen compared with
its introductory price (on 8 February
2010).

Niek Hoek is CEO of the Dutch insurance company Delta Lloyd, was listed on Euronext in Amsterdam on November 3, 2009.

Thanks to the recovery of the stock markets, the number of IPOs
rose during Q4 2009. Over the year as a whole, NYSE Euronext holds
the leading position in Europe for the amount of capital raised.

Two numbers express the 2009 market entries on
NYSE Euronext: Thirteen IPOs during the year,
of which eight during the final quarter. While
the first number reflects the year's financial cri-
sis, and is naturally disappointing, the second
accords a glimpse of renewed confidence in the
financial markets.
In terms of capital raised, NYSE Euronext
occupies the lead in Europe in 2009 with
€1.9 billion raised through 13 IPOs, ahead of
the Warsaw Stock Exchange (€1.45 billion
raised in 16 operations) and the London Stock
Exchange (€951 million in 14 operations)(1).
The movement was launched in early October by the oil field
services group Weatherford International, already listed on the
New York Stock Exchange. Weatherford International used the
Fast Path procedure, which is designed to facilitate cross-market
listings on either side of the Atlantic. Last spring, the mining
group Cliffs Natural Resources had already benefited from Fast
Path for its listing in Paris.

The two subsequent operations, the introduction of Delta Lloyd
in Amsterdam (see above) and that of CFAO in Paris, are the
most emblematic, in that they raised large amounts of capital.
At the start of November, the British insurance company Aviva,
parent company of Delta Lloyd, sold 42% of its subsidiary's
capital for €1.01 billion, making it the year's largest transaction

in Western Europe. One month later, French
group PPR made public 57% of its CFAO
subsidiary for €806 million. In both cases,
investor confidence was rewarded, as the market
price for shares of these companies rose above
their introductory price in January.
Finally, the listing on Euronext of Dockwise in
Amsterdam, Movetis in Brussels, and of
PartnerRé and Cryo-Save in Paris, should be
mentioned. This latter operation carries extra
significance, in that it involves a company

already listed on the London AIM market. "Business activity over
these past few months makes us optimistic about the future,
given the rise in demand and that there are more IPOs in the
pipeline," says Xavier Bommart, Head of Business Development
Listing at NYSE Euronext. The reform of NYSE Alternext should,
for its part, help stimulate activity on this market dedicated to
small and mid-cap growth companies (see page 4).

(1) Source: PricewaterhouseCoopers

“Public trading
brings us greater
visibility and allows
us to better highlight
our brands”

“Business activity
over these past few
months makes us
optimistic about the
future”

INITIAL PUBLIC OFFERINGS: NYSE EURONEXT THE LEADER IN EUROPE IN 2009

Niek Hoek, CEO of Delta Lloyd
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In brief

IPOs
• Les Papeteries Catala requested the
removal of their security from Euronext
Brussels and its listing on NYSE
Alternext in Brussels. The Belgian
paper group made this request in order
to enter a market more appropriate to
its size. The Belgian market authority
CBFA approved the operation, which
took effect on December 28, 2009.

• NYSE Euronext welcomed on
27 January 2010 the listing of pay-
video content distributor VideoFutur
Entertainment Group on NYSE
Alternext.

• NYSE Euronext welcomed on
2 February 2010 the listing of
commercial property specialists Eurasia
Groupe on NYSE Alternext. All assets
owned or managed by Eurasia Groupe
were in the Greater Paris region at end
of 2009.

• Makheia communication group
requested its transfer from Euronext
Paris to NYSE Alternext to access
greater visibility on the markets. The
transfer took place on 3 February
2010.

New listing sponsor
Gencap was certified as a listing sponsor in Paris
during Q4 2009.

Continuous trading

Antevenio moved to continuous trading on October 6,
2009. This decision is part of an approach begun last
August by Antevenio aimed at reenergizing its stock.
Antevenio is the leader for interactive advertising and
marketing in Spain.

Capital increases

During fourth quarter 2009, Exonhit Therapeutics
raised €15.6 million on NYSE Alternext, Turenne
Investissement raised €7.8 million, Oralia €5.9
million, Adomos €1.69 million, Acheter-louer.fr
€1 million, and Referencement.com €0.8 million.

Bond issues

During Q4 2009, Prodware raised €5 million through
a bond issue.

NYSE Alternext news

Number of listed companies127

Average daily transactions
(€ million) NOVEMBER DECEMBER

10.4

8.2

OCTOBER

6.7

Key figures
(on 3/02/2010)

A steering committee, a dozen work groups... the relaunch of NYSE
Alternext begun in 2009 by NYSE Euronext, the AMF, the mediator
of the Crédit and the Caisse des Dépôts is now underway. New
members have joined the steering committee: the French Economy
and Finance Ministry, Oséo, the Medef, the CGPME (confederation
of SME managers), Paris Europlace and the association MiddleNext.
Their first task: To implement the fifteen recommendations already
defined by Minister for the Economy, Industry and Employment
Christine Lagarde. The participants have created work groups to
achieve this, most of which will finish their tasks during the current
year. A first deadline, in the form of a press conference, is already
planned for the end of February concerning the initial decisions.
These should include measures aimed at easing the transfer of
SMEs listed on Euronext to NYSE Alternext. NYSE Euronext will
take advantage of this opportunity to present ExpertLine, its new
interactive communication platform for listed companies
(see Listed n° 27).

Soon, NYSE Euronext should also be able to present its new
Innovation index, designed with Oséo for growth SMEs.
Announcements will follow
concerning the additional €100
million envelope that the Caisse
des Dépôts has committed to
investing in listed SMEs. "Our
objective is to organize several
interim assessments in 2010 in
order to maintain a rapid rate of
implementation," explains Marc
Lefèvre, Head of Listing
Coverage in France and Director of issuer relations in Europe for
NYSE Euronext.
In addition, Fabrice Demarigny, partner at Mazars, will soon submit
the report requested by Ms Lagarde on a "Small Business Act" under
European securities law. The French Economy Minister has pledged
to transmit the report's conclusions to the European Commission
with a view to adapting European legislation.

The aim of these reforms is to lift the barriers that still dissuade too
many growth SMEs from turning to the stock market to help finance
their growth. The environment, at least, is more favorable than a
year ago. "The stock indices relevant to SMEs show that they have
performed well," points out Mr. Lefèvre. And in fact, a growing
number of mid-sized companies have shown signs of interest in
going public. The relaunch plan aims, for its part, to double the
number of companies listed on NYSE Alternext over the next
two years.

“A growing number of
mid-sized companies
have shown signs of
interest in going
public”

Total market capitalisation (on 31/12/2009)

€4.2 billion
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Contacts

Fabrice Bensimon,
+33 (0)1 49 27 19 99
fbensimon@nyx.com

François Houssin,
+33 (0)1 49 27 12 65
fhoussin@nyx.com

Marc Lefèvre,
+ 33 (0)1 49 27 10 87
mlefevre@nyx.com

Expertline,
+ 33 (0)1 49 27 15 15
For more information or questions,
please contact your account
manager or send an e-mail to
MyQuestion@nyx.com.

Conference
calendar

Trading workshop

• Paris: February 18.

Local news

Paris

Risk management and
governance: Encouraging
results in 2009
Last December 10, NYSE Euronext and
the insurance company Aon
presented their annual survey of risk
management and internal control for
listed companies.

This 6th edition highlights the growth of
investor interest in all risk-related communi-
cation, in an environment in which they
need reassurance about companies' ability
to manage risk. The survey also identifies as
a major concern for issuers, their ability to
provide the ever-greater volumes of data
required by evolving regulations. These regu-

lations cause some issuers to produce the
same information multiple times, in diffe-
ring forms and media, which lead to
a lack of clarity.

More complete information
Financial institutions, subject to restrictive
regulations, publish extremely thorough
information, points out the survey. This is
particularly true for banks, which generally
have very complete risk management sys-
tems in place. While the financial crisis has
impacted communication for many institu-
tions, some have continued to apply full
transparency.

The survey also shows that recent regulatory
changes (French "DDAC" law of July 3,
2008 containing diverse provisions adapting
French corporate law to EU law, and the
transposition of the 8th European Directive)
have not yet significantly impacted the role
of administrators: Only a minority indicated
having a strengthened role.

Improved governance
During the same time frame as the
Aon/NYSE Euronext survey, Ernst & Young

published its own study on governance prac-
tices. It indicates an overall improvement in
practices in France, despite the persistence
of disparities which depend in particular on
the size of the company and the role of
family administrators on the board. This sur-
vey also identifies a transparency deficit.
Transparency does not yet meet stakeholder
expectations, despite the creation of audit
committees in response to the 8th European
Directive. And finally, it shows that hetero-
geneity and diversity are not yet sufficiently
developed within executive boards, that
these boards increased their work load in
2009, and that individual pay for board
members remains lower than for their peers
abroad.

Aon/NYSE Euronext survey:
http://www.aon.fr/pageflip/Euronext-2009/

Ernst & Young survey:
http://www.ey.com/Publication/vwLUAssets/P
anorama_de_la_gouvernance_des_socié-
tés_cotées_françaises/$FILE/Etude_Gouvern
ance_Societe_cotees.pdf

NYSE Euronext at the Actionaria trade fair
NYSE Euronext hosted a stand at the 12th Actionaria trade fair, which took place last
November 20 and 21 at the Palais des Congrès in Paris. The trade fair received 32,206
visitors this year, who came to meet stock market professionals as well as the many executive
managers of companies who were there, including Patrick Kron, CEO of Alstom, Bruno Lafont,
CEO of Lafarge, and Benoît Potier, CEO of Air Liquide.

Global Entrepreneurship’s Week
NYSE Euronext participated in the second
French Global Entrepreneurship’s Week which
took place November 16-22, 2009. Following
the November 9 presentation in Paris of the
trophy for Entrepreneur of the Year 2009 to
Yves Guillemot, founder in 1986 of Ubisoft
(listed on compartment A of Euronext in Paris)
and today the world's third largest video game
editor, the Global Entrepreneurship’s Week
celebrated the talent and initiative of entrepre-
neurs from France and 82 other countries. In
Paris, young entrepreneurs were invited to open
NYSE Euronext’s stock markets by « ringing
the bell » on November 18, 2009. This year,

Entrepreneurship Week will be organized from 15 to 21 November.

The 2009 Investor Relations Forum
NYSE Euronext was a partner to the 2009 Investor Relations Forum organized on December
14 at the Palais Brongniart in Paris. This annual meeting brings investor relations experts
together to discuss key issues for their profession, and is also an opportunity to recognize the
best among them with the award of Investor Relations Trophies. This year, the Trophy for the
Best Investor Relations was awarded to SEB. Go to www.forum-ir.com.

IPO
UC Rusal, the world’s largest aluminium and alumina producer, celebrated on 27 January
2010 its listing on Euronext in Paris. By listing simultaneously on the Hong Kong Stock
Exchange UC Rusal became the first company to list concurrently on both NYSE Euronext
Paris and Hong Kong following an international offering.

Young Entrepreneurs ringing
the bell
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Local news

Amsterdam

Contacts

Lisette Spaanbroek,
+31/20 550-4468
e-mail: lspaanbroek@nyx.com

Hans Leufkens,
+31/20 550-4687
e-mail: hleufkens@nyx.com

"Facilitating access to our stocks for European
investors"
Dockwise was introduced on Euronext in Amsterdam last
December 3. The group's CEO André Goedée discusses why
his company chose NYSE Euronext.

Could you briefly describe Dockwise's business?
Our core business is the marine transport of very large industrial struc-
tures, which we load at their place of manufacture and transport to
their assembly location. We ensure every aspect of logistics for these
operations. We are also specialized in the installation of off-shore pro-
duction platforms for the natural gas and oil industries.
We have a fleet of twenty specially equipped ships, and employ 1,200
crew members in addition to our 300 land-based engineers and tech-
nicians. Finally, in addition to the Netherlands, we do business in the
United States, in the Far East, in Brazil, in Italy and, most recently, in
Moscow. We earned €495 million in revenues in 2008.

Why did you choose Euronext in Amsterdam?
We are already listed on the Oslo Stock Exchange, but we wanted to
offer investors easier access to our stock, as well as increase its

liquidity. We felt that
Euronext in Amsterdam
would enable us to
achieve these objectives.
After just a few weeks,
the initial results are
encouraging.
This listing is also part
of a strategy aimed at
strengthening our finan-
cial structure, with the
addition of new sharehol-
ders committed to the
long term, and a $250
million capital increase to
bolster our balance sheet.

What is your relationship with the investment community?
For about the past year, we have been sounding out our investors
about the possibility of an introduction on NYSE Euronext. We have
also had communication with many potential investors in the
Netherlands. They all encouraged us to take this step. We came to
the conclusion that the time had come for us to do so.

Did this operation change your communication approach?
No, because the regulatory requirements that were in place in Oslo
are very similar to those in Amsterdam. Today, we simply pay more
attention to European investors, we have a broader sell side coverage
and we receive, for better or for worse, greater media coverage in the
Netherlands.

NEVIR IR Awards
Prizes for Best Investor Relations in 2009 were bestowed at the third Dutch IR Awards
Dinner held on January 6. Royal Philips Electronics won the AEX (large-cap companies)
award. In the AMX category (mid-cap companies) and AScX/other categories, the awards
went to Nutreco Holding and Sligro Food Group, respectively.

The award for Best Investor Relations Professional (AEX) went to Franki D’Hoore of ASML,
and Jurgen Pullens of Nutreco Holding won in the category Best Investor Relations Officer
(AMX). Jeroen Bruin Slot of Exact Holding won the award for the Best Investor Relations
Professional in the category (AScX/Local). This year the NEVIR introduced two new awards
for the Best Financial PR Professional. The winners were Tim van der Zanden of AkzoNobel
(AEX) and Joost Slooten of Arcadis (AMX).

Financial Cocktails
In 2010, NYSE Euronext will
organize six Financial Cocktails in
the Netherlands. As soon as the
dates are confirmed, the MyListing
web site will carry the news. If you,
as an issuer, would like to present
your company, speaking slots are
still available.

Calendar

Mr André Goedée, CEO
of Dockwise, rings the
bell in Amsterdam

NYSE Euronext launched four new Awards for the best performing companies in the
category AEX, AMX, AScX and Local in 2009. The Awards were presented to the
CEOs of the Best Performers during the New Year’s reception on January 8, 2010.

These winners were chosen based on
the stock price performance since the
beginning of the year, adjusted before
stock splits. The winners in the res-
pective categories were:
• Randstad Holding (AEX: +140%)
• Brunel International (AScX: +176%)
• ASM International (AMX: +188%)
• Value 8 (Local: +331%)

THE NYSE EURONEXT BEST PERFORMER AWARDS 2009

Winners of the Best
Performer Awards
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Herman Van Rompuy, President of the European Council, honored NYSE Euronext
by ringing the opening bell in Brussels on 4 January, the first trading day of
2010.
It was also the official start of Mr. Van Rompuy's new mandate. To mark this
special occasion, Herman Van Rompuy signed the guest book next to the names
of members of the Belgian Royal Family, Belgian and foreign Ministers and other
distinguished visitors, including Winston Churchill.
He was welcomed by Vincent Van Dessel, CEO of NYSE Euronext Brussels:
"We are delighted to welcome the first President of Europe, Herman Van Rompuy,
especially as his visit marks the start of his own new career. It was a great honor
for us to have him ring the first opening bell of the year."

NYSE Euronext news

Brussels

Contacts

Frédéric de Laminne
+32/2 509-1328
fdelaminne@nyx.com

Jean-Charles Snoy
+32/2 509-9509
jcsnoy@nyx.com

Lucia Van Laer
+32/2 509-9462
lvanlaer@nyx.com

A MasterClass was organized on 1 December 2009 on shares
buybacks in order to explain the new Belgian system. The spea-
kers were Theo Vermaelen, Professor at INSEAD, Sandrine Hirsch,
from the law firm Simont Braun, and Thierry Lhoest, from the
CBFA. Slides are available upon demand.
NYSE Euronext Legal department has worked hard to update the

Vademecum of Information in order to include the new rules
applicable to the purchase of own shares. The new version of the
Vademecum is available in Dutch, English and French (click on
the desired language) or on our website.
Note: A Vademecum dedicated to NYSE Alternext should be avai-
lable in March 2010.

Financial Cocktails presentations on the Web!

The latest Financial Cocktail took place in Brussels on 20 October 2009 with the
participation of Atenor, Colruyt, Rentabiliweb and Nyrstar. These presentations
were videotaped and can be seen on our website (http://20octobre2009.euronext-
webinars.com). The slides can also be downloaded. This should further increase
the visibility of the issuers taking part in our Financial Cocktails.

The next session should take place in Mechelen on 25 February 2010.

Award 2009

During its NEXT YEAR Event on January 14, NYSE Euronext, Brussels granted to
listed companies and to members awards relating to their performance in 2009.

Best BEL20 Performer Fortis
Best BEL Mid Performer Nyrstar
Best BEL Small Performer Kinepolis Group
Best NYSE Alternext Performer Porthus
Best Free Market Performer Realco

No.1 Trading House Deutsche Bank AG London
No.1 Trading House Mid & Small caps KBC Securities

No.1 NYSE Euronext IPO House KBC Securities
No.1 NYSE Alternext IPO House Weghsteen & Driege
No.1 Free Market IPO House Small Caps Finance

Herman Van Rompuy launched 2010 with a Bell
ceremony

Herman Van Rompuy, President
of the European Council

Investor Relations MasterClass: Share buybacks
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New Iberian Index
In November 2009, NYSE Euronext launched a new Iberian Index
(ISIN QS0011181250, mnemo NEIBI). Currently, this index
includes 20 companies listed on BME’s Madrid stock market and
ten on Euronext in Lisbon (the latter are: Banco BPI, Banco

Espírito Santo, Banco Comercial Português, Brisa, Cimpor, EDP
Energias de Portugal, EDP Renováveis, Galp Energia, Portugal
Telecom and Sonae SGPS).

Miguel Geraldes, head of Markets, Cash and Listing in Lisbon,
commented on the greater ease for investors wishing to track
performance in the Iberia region. This new product – the first ever
with the NYSE Euronext brand – was designed as an underlying
reference for upcoming Exchange Traded Products.

Lisbon

Contacts

Pedro Wilton
+351/21 790-0102
pwilton@nyx.com

Paula Cunha
+351/21 790-0034
pcunha@nyx.com

A convent is a place to withdraw and ponder the future, and so NYSE Euronext chose to
organize its 4th IPO Day at the ancient convent of Nossa Senhora of Ara Caeli in Alcácer
do Sal. During this two-day October retreat, top management from over 20 private com-
panies listened to NYSE Euronext executives and other sponsors explain the IPO ratio-
nale, advantages and procedures. Testimonials from academics, professionals from the
financial community and listed companies were of particular interest to participants.
Several of them wished to continue discussions regarding a future listing.

Back to School
Lisbon’s Parque das Nações hosted the first edition of “Fórum
Poupança e Investimento” in November. This mass event aimed to
improve the financial education of retail investors. Several panels
discussed the current market situation, financial products and their
main differences, stock exchange markets and their advantages,
and investment precautions. Several listed companies took part, to
present their activity to the general public. NYSE Euronext was a
co-sponsor and speaker on several panels. Infovalor, the organiser
of this event, was very satisfied with its success and plans to repeat
it in 2010.
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NYSE Euronext news

Presentation during IPO Day

Martifer executives participate in
Investor Day organized by NYSE Euronext
in Lisbon

Fourth IPO Day

Investor relations conference
At the end of November, Portuguese and Spanish professionals
met in Madrid for a two-day conference aimed at IR professio-
nals. Co-sponsored by NYSE Euronext, the event welcomed over
100 Iberian IR officers to exchange experiences and best prac-
tices. Representatives from the investor community gave some
helpful insights on market knowledge, geography, and how to
attract and retain new investors.

A revamping of Martifer
Viseu-based Martifer increased its public exposure in the second half
of 2009. The company changed its governance structure and refocused
its activity on renewables and metallic structures. Martifer also raised
its visibility in the investor community, including a well publicised
visit to New York investors and an Investor Day in Lisbon. The latter
initiative, which took place on the NYSE Euronext Lisbon premises,
attracted several analysts and plenty of media coverage. The liquidity
of Martifer’s stock on NYSE Euronext increased significantly during
this period, suggesting that listed companies benefit from efforts to
increase visibility.


