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Subj ect: Rule 3.2.11: definition of free float and freedtdanding system
Details: The Global Index Group announces two changesdegpathe

application of free float in the AEX indices familg new
definition of free float and a change in the bagdigstem

1) New definition of free float:

Free float is defined as the outstanding capit le
shareholdings exceeding 5%, except where suclestteare
held by

(a) collective investment schemes/mutual funds or
(b) pension funds

In addition, insider holdings (e.g. shares heldlibgctors,
employees, founders and family), government hoklizugd
holdings of the company itself (including subsidkaj are not
considered free float, irrespective of the size.

The most important change compared to the olahiein is that
collective investment schemes/mutual fund holdiugg pension
fund holdings are now considered free float irresipe of their
size.
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2) Change in banding system

Currently, the free float percentage for everystitment is rounded
up to the nearest 25% multiple. For example, apwmded free
float figure of 52% would be rounded up to 75%. Tieev banding
system will round up to the nearest 5% multipleinsthe example
to 55%. These smaller bandings are introducedsipamse to
demands for a more precise application of freet.floa

The consequences of the new definition and thebswding
system will be shown in an indicative review of thdices which
will be published shortly.

If you are interested in having daily updates (IDU) from all
Euronext Indices please send an email to Index@euronext.com

For further information in relation to this announcement or
to subscribe / unsubscribe to Index Announcements please contact:
Global Index Group: +31 (0) 20 550 4199 or +33 (0) 149 27 1890 Index@eur onext.com

This publication is solely intended as information and does not constitute an offer, solicitation or recommendation to commit to any other
transaction or to buy or sell any financial products to any person. All proprietary rights and interest in or connected with this document are
vested in Euronext Indices B.V. Although this information has been compiled with care, neither Euronext nor its affiliates shall accept any
responsibility for any errors, omissions or other inaccuracies in thisinformation, nor shall it be bound in any way by the contents of this
publication In the event of incomplete or incorrect transmission, please notify the sender.
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