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Building a solid, durable value proposition

NYSE Arca Europe is a strategic initiative
expanding our fundamental offer: one of the largest regulated cash markets in Europe
delivering our European equity trading one-stop-shop for clients

Clear differentiation from stand-alone MTFs:
the flexibility and reactivity of MTFs under the supervision of an exchange
part of a leading international exchange, with a sustainable, global vision and strategy

As a leading player, we embrace opportunities and take a extended view to building our l
business

Starting as fifth MTF in a challenging economic environment: our main aim is to be
positioned for growth once markets start picking up

Our offer is highly competitive
fast, low-cost and easy access to pan-European trading
strengths of a global leading exchange with a clear long-term commitment

- NYSE Arca
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A new door into Europe

New market segment extending the trading scope of NYSE Euronext’s regulated markets in
Europe

Blue-chip stocks from 11 European countries

Ireland Germany Italy Denmark
United Kingdom Austria Spain Finland
Switzerland Norway
Sweden

Central order book, regulated by Autoriteit Financiéle Markten (Dutch regulator)
EuroCCP as Central Counterparty — further CCPs to be added

Powered by cutting edge technology: Universal Trading Platform (UTP)

Developed and maintained in-house
Ultra-low latency; internal trading engine averaging 140 microseconds
High throughput and strong resilience

Unique and competitive pricing, client network already in place and connected
Existing members can trade simply by extending their membership

Combining US experience with European local knowledge and established relationships

- NYSE Arca
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A European Cash Market one-stop shop
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Members of NYSE Arca Europe

B e

» So far over 35 members have extended their membership to NYSE Arca Europe

since its launch

» Broad support from members having a diverse range of profiles

A selection of our client base

Accent Grave

Algo Engineering

Archelon Deutschland GmbH
BNP Paribas Arbitrage SNC
Credit Agricole Cheuvreux SA
Credit Suisse Securities
Fortis Bank Global Clearing
Getco Europe Ltd

Global Equities SA

IMC Securities BV

ING Bank BV
Instinet Europe Ltd
International Algorithmic
Trading GmbH
Investment Technology Gp
Kepler Capital Markets Ltd
Knight Capital Europe Ltd
Merrill Lynch Intl Ltd
Morgan Stanley Co Intl
Morgan Stanley Securities
Neonet Securities AB

Nomura International PLC
Oddo & Cie

Optiver VOF

RGM Trading Europe Ltd
Sanford C. Bernstein Ltd
Scrocca Options Trading BV
SeBroker

Société Générale (SG Securities Paris SAS)
Sungard Execution Services Ltd
The Kyte Group Ltd

Tibra Trading

UBS Limited

Virtu Trading
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Connectivity

Plug and Play in principle...

Available via Co-location
UTP (SFTI®)
MMBA (including legacy protocols)
CAP/MAP (including legacy protocols)
ASP / ISV

All Order Entry and Market Data protocols supported

No new messages

Main change required is integration of NYSE Arca Europe referential data

- NYSE Arca .
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Initiatives

Evolutions in the pipe...

Interoperability
Agreement LCH Ltd

Admission of new products

Enhancement of referential data
Inclusion of UMTF in the market data feed referential : Q3.09

Dissociation of CESR list
Q2.09

Moving the trading engine to London NYSE Liffe Datacentre (Oct.09), in order to:
Eradicate latency differential to other London venues (MTFs and LSE)
Shorten customers Roundtrip delay to NYSE Arca Europe

- NYSE Arca
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NYSE Arca Europe partners

Clearing partnerships
Initial post-trade provider is EuroCCP, delivering a pan-European, efficient and low-cost service

EuroCCP clearing partners with potential to clear for NYSE Arca Europe:

BNP Paribas Securities Services Goldman Sachs MF Global SEB
Citibank Kas Bank Parel Timber Hill
Deutsche Bank KBC Bank Pershing
Fortis Bank Global Clearing Merrill Lynch Santander

- NYSE Arca
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Pricing principles of NYSE Arca Europe

1. On NYSE Arca Europe, a charge of 0.15 basis points

2. A volume incentive link with the regulated market:

The more you trade on NYSE Arca Europe, the lower your fees on the regulated
market

This means: if you execute a certain amount on NYSE Arca Europe, you will be
able to trade an equivalent amount on the regulated markets at reduced rates

The reduced regulated market fees depend on your passive / aggressive ratio
on NYSE Arca Europe

- NYSE Arca
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Volume incentive link

NYSE Arca
Europe

Regulated
Market

You trade €30m of value on
NYSE Arca Europe

You trade
€100m of
value on the
regulated
market

€30m value eligible
for incentive

€70m value

at 0.15bps NYSE Arca Europe
Invoice

at reduced
rates
Regulated
Market invoice

at normal
regulated
market fees
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Mechanics of the reduced fees on regulated market

Regulated

Market

The more you post liquidity on NYSE Arca
Europe, the more you benefit from a 0.15bp
charge on regulated market \

Value provided

s
passively on NAE at 0.15bps

€30m value eligible

for incentive
You trade

€100m of

Value provided

g aggressively on ke at 0.25bps

value on the

NAE

regulated

market
€70m value at normal
.................................... regu'ated
NEGEREES

The more you execute on NYSE Arca
Europe, the more you benefit from a 0.25bp
charge on regulated market
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Liquidity Sponsors

Liquidity Sponsors take long-term commitment with NYSE Arca Europe to help develop the
liquidity on the platform. They act as business partners by

(1) providing all day long a committed level a liquidity and
(2) helping us enhance the liquidity model.

For further information please contact:
NYSE Arca Europe Sales Manager (Heather Dumoulin on hdumoulin@nyx.com)
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NYSE Arca Europe team

Virginie Saade
Head, NYSE Arca Europe

Cannon Bridge House
1 Cousin Lane
London EC4R 3XX, UK

(+44) (0) 7709 412 684

(+44) (0) 20 7379 2608
vsaade@nyx.com

Fabien Serve

Business Development Manager

Cannon Bridge House

1 Cousin Lane

London EC4R 3XX, UK
(+33) (0) 6 0765 3985

(+44) (0) 20 7379 2455
fserve@nyx.com

Heather Dumoulin

European Sales Manager

Beursplein 5,
NL-1012 JW Amsterdam
(+31) (0) 6 12 697 097

(+31) (0) 20 550 4685
hdumoulin@nyx.com

Marie-Josée Gatanazi

Business Project Manager

39 Rue Cambon
F-75039 Paris Cedex 1

(+33) (0) 6 48 78 59 48

(+33) (0) 1 4927 5818
mgatanazi@nyx.com

Corina Blum-Evans

Head Communications & Marketing

Cannon Bridge House
1 Cousin Lane
London EC4R 3XX, UK

(+44) (0) 7725 063 777

(+44) (0) 20 7379 2579
cblumevans@nyx.com

Patrick Lastennet
Technology Quality Manager

Cannon Bridge House
1 Cousin Lane
London EC4R 3XX, UK

(+44) (0) 79 218 90 616

(+44) (0) 20 7379 2586
plastennet@nyx.com
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Annex 2 - Customer support

Sales queries Heather Dumoulin, European Sales Manager
hdumoulin@nyx.com & naesales@nyx.com

Your NYSE Euronext Relationship Manager

Connectivity Patrick Lastennet, Technology Manager (NAE)
Functional, technical queries, plastennet@nyx.com
conformance testing, readiness utp@nyx.com

(+33) (0) 1 49 27 5090

Clearing & Membership queries Catherine Theret
NYSE Euronext Head, On-boarding and client administration
ctheret@nyx.com

Clearing queries Guillaume Lenoir
EuroCCP glenoir@dtcc.com
(+44) (0)20 7650 1461
Web access Wwww.euronext.com/nae
List of tradable instruments Www.euronext.com/naestocks
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Annex 3 — Market data access

Market data for NYSE Arca Europe is free of charge

Bloomberg codes Reuters codes
To access NYSE Arca Europe on Bloomberg, type EQS Exchange: 796
then select Exchanges, Western Europe and add NYSE
ARCA to the search specifics. Name Currency RIC Code
HFT Copenhagen DKK O#HFTXCSE
NYSE Arca Europe Tickers are those with NR (exchange HET Dublin EUR O#HFTXDUB
code) next to them (see screen shot below) o
HFT Helsinki EUR O#HFTXHEL
for explanation. Index ID HFT London GBp O#HFTXLON
Enter # <Go> for selection.
EQUITIES WITH ID: DEOQO5557508 PAGE 1/3 HFT Madrid EUR O#HFTXMCE
COMPANY NAME TICKER SECURITY TYPE ID TYPE HET Milan EUR O#HFTMTAA
ISIN HFT Oslo NOK O#HFTXOSL
HFT Stockholm SEK O#HFTXSTO
HFT SWX Europe CHF O#HFTXVTX
HFT Vienna EUR O#HFTWBAH
( HFT XETRA EUR O#HFTXETR
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Confidentiality

The information in this presentation is Confidential Information. “Confidential Information " means all information which is of a confidential nature and
disclosed (whether in this presentation, verbally or by any other means and whether directly or indirectly) by one party (the “Disclosing Party ") to
the other party (the “Receiving Party ).

- The Receiving Party shall:
- keep the Confidential Information confidential;

- not disclose the Confidential Information to any person, unless it first obtains the Disclosing Party’s written consent;

- ensure that each person who receives Confidential Information is made aware of and complies with all the Receiving Party’s
obligations of confidentiality.

This publication is solely intended as information and does not constitute any investment advice or an offer, solicitation or recommendation to acquire or
dispose of any investment or to engage in any transaction. Although this publication is issued in good faith, no representation or warranty, express or
implied, is or will be made and no responsibility or liability is or will be accepted by NYSE Euronext or by any of its officers, employees or agents in
relation to the accuracy or completeness of this publication and any such liability is expressly disclaimed. No information set out or referred to in this
publication shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges
operated by NYSE Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. NYSE Euronext encourages you to reach
your own opinion as to whether investments are appropriate or relevant and recommends you not to make any decisions on the basis of the information
contained in this publication before checking it, as you will bear full responsibility for any use that you make of it. Persons wishing to trade products
available on NYSE Euronext markets or wishing to offer such products to third parties are advised, before doing so, to check their legal and regulatory
position in the relevant territory and to understand the related risks. All proprietary rights and interest in or connected with this publication are vested in
NYSE Euronext. No part of it may be redistributed or reproduced in any form or by any means or used to make any derivative work (such as translation,
transformation, or adaptation) without the prior written permission of NYSE Euronext. NYSE Euronext refers to NYSE Euronext and its affiliates and
references to NYSE Euronext in this publication include each and any such company as the context dictates. NYSE EuronextSM and NYSE Alternext®
are registered marks of NYSE Euronext.

© 2009, NYSE Euronext - All rights reserved.
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