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The Euronext Securities Markets ("Euronext") comprise the markets for securities trading operated by Euronext Amsterdam, Euronext Brussels, Euronext Lisbon and 
Euronext Paris, referred to respectively as the Amsterdam, Brussels, Lisbon and Paris markets. Euronext is part of the NYSE Euronext group. Whilst all reasonable care 
has been taken to ensure that this document is accurate and not misleading, neither Euronext N.V. nor any of its group companies shall be liable (except to the extent 
required by law) for the use of the information howsoever arising. EURONEXT N.V. EXPRESSLY DISCLAIMS ALL WARRANTIES, EXPRESSED OR IMPLIED, AS TO 
THE ACCURACY OF ANY OF THE CONTENT PROVIDED, OR AS TO THE FITNESS OF THE INFORMATION FOR ANY PURPOSE. The contents of this document are 
for information only and shall not constitute investment advice.  Neither Euronext N.V. nor any of its group companies, servants, or agents are responsible for any errors or 
omissions contained herein.  None of the content of this document will form any part of any contract between us. 
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You will find below the different trading groups and their market parameters. 
 
These parameters have been set for the purpose of the simulation only. 
 
1. Trading groups 
 

current trading group product type Mkt type market 

24 Warrants – BNP Paribas RFE1 FR 
26 Warrants – Société Générale no RFE FR 
27 Warrants – Commerzbank RFE2 FR 
28 Warrants – Dresdner Bank RFE2 FR 
29 Warrants – HSBC RFE1 FR 
36 Warrants – Citigoup RFE2 FR 
38 Warrants  no RFE FR 
D0 Exotic certificates – Others issuers RFE2 BL 
D6 Warrants – Commerzbank RFE2 BL 
H1 Exotic certificates – Others issuers RFE2 FR 
H2 Exotic warrants – Citigroup RFE2 FR 
H3 Exotic certificates – ABN Amro RFE2 FR 
H4 Exotic warrants – Société Générale RFE1 FR 
H5 Exotic certificates – Others issuers RFE1 FR 
I2 Warrants – Unitcredit RFE2 FR 
I3 Warrants – ABM Amro RFE2 FR 

M1 Warrants – ABM Amro RFE2 NL 
M4 Warrants – ING RFE2 NL 
M5 Turbo warrants – Others issuers RFE2 NL 
M6 Warrants – Commerzbank RFE2 NL 
M7 Warrants – Rabobank RFE2 NL 
MA Turbo warrants – ABN Amro RFE2 NL 
MC Exotic warrants – Commerzbank RFE2 NL 
MD Exotic warrants – Citigroup RFE2 NL 
T3 Certificates RFE2 PT 
TB Certificates – Citigroup RFE2 PT 
TD Exotic certificates no RFE PT 
U3 Warrants – Citigroup RFE2 PT 
U4 Exotic warrants – Citigroup RFE2 PT 
U5 Exotic warrants – Citigroup RFE2 PT 
U6 Warrants RFE2 PT 
U8 Warrants – Commerzbank RFE2 PT 
U9 Warrants – Commerzbank RFE2 PT 

 
All other groups will remain on the current trading algorithm for the purpose of the 
simulation. 
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2. Market parameters 
 
 
 Request for execution (RFE) delay 

 
RFE 1 600 milliseconds
RFE 2 3 seconds 

 
 
 
2.2 Ask For Quote (AFQ) 
 

15 minutes before the 
opening 

AFQ type ‘M’ 

Before the opening 2 seconds before the 
opening 

AFQ type ‘S’ 

During the session Every 5 minutes AFQ type ‘R’ 
 
 
 
2.3 Bid only table 
 

Bid Price Thresholds* 
b<0,05 0,02 

b in [0,05;0,10[ 0,03 
b in [0,10;0,20[ 0,05 
b in [0,20;0,75[ 0,06 
b in [0,75;1,25[ 0,08 
b in [1,25;2,00[ 0,10 
b in [2,00;5,00[ 0,15 

b in [5,00;10,00[ 0,30 
b in [10,00;50,00[ 1,50 

b in [50,00;100,00[ 3,00 
b≥100,00 5,00 

* In unit 
 
 
3. Reminder 

 
Bulk quotes are to be limited to a maximum of 100 orders (50 Bids orders and 50 Ask 
orders). 
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