
 

 
 

 
 

 
NYSE Euronext launch the first ever ETF in Portugal  

with SPA ETF and Caixa-Banco de Investimento 
 

 
Lisbon, 17 September 2008 – NYSE Euronext is pleased to announce the signing of an 
agreement with SPA ETF, a specialist provider of exchange-traded funds and Portuguese 
bank Caixa-Banco de Investimento to launch the first ever Exchange-Traded Fund (ETF) in 
Portugal. 
 
From today the SPA ETF PSI-20 will be listed on the NYSE Euronext market in Portugal 
and will track the PSI 20 (the Portuguese Stock Index), opening the Portuguese ETF market 
to both retail and institutional investors alike. 
 
The new Exchange-Traded Fund is being listed as a direct response to investor demand. 
Portugal represents a significant investment opportunity for both local Portuguese investors 
and international investors looking to gain exposure to Portuguese stocks.  
 
ETFs combine the simplicity of shares with the risk diversification of investment funds. 
The ETF segment continues to grow and is increasingly successful on all the European and 
US NYSE Euronext markets. A daily average turnover of €357 million was traded on 
NextTrack in 2008, (NextTrack is Euronext’s dedicated product segment for trackers and 
structured funds) an increase of 22% compared with the daily average in 2007 of €292 
million.  
 
This new development with Caixa represents the first European distribution deal for SPA 
ETF. As an independent company, SPA ETF plans to set up further partnerships with 
distributors across Europe which stands to benefit from SPA ETF’s platform and expertise 
in creating and listing exchange-traded funds tailored to specific needs of its partners. 
 
Miguel Athayde Marques, CEO of Euronext Lisbon and Member of NYSE Euronext 
Management Committee, said “With the launch of the first ETF in Portugal we achieve our 
main objective which is innovation and, in addition, we make investing in Portuguese 
equities easier”. 
 
 
 
 
 
 



 
Valentim Martins from Caixa – Banco de Investimento, commented: “Caixa-BI is excited 
to be the first to bring these modern, innovative, cost efficient financial instruments to the 
Portuguese market.  The huge growth of the ETF industry worldwide has been remarkable 
and we are convinced that this launch will be a great thing for investors in Portugal.  The 
first ETF to be launched in Portugal tracks the PSI 20, so now Portugal can buy the market 
in just one share”. 
 
Pedro Fernandes, NYSE Euronext Head of Trackers and ETF Development Europe, said: 
“ETFs are attractive investment products for all types of investors because they are at once 
flexible, transparent and cost efficient. They trade like a share and are accessible through 
financial intermediaries. They are transparent, since they are listed on a regulated market 
and replicate transparent indices, and they are cost-efficient because in one transaction, 
they allow investors to trade all components of the underlying index”. 
 
“Importantly, ETFs are also economical: investors are not charged any entry or exit fees 
and the management fees are relatively low”, he added. 
 
 
Press contact: 
Lisbon +351 21 790 00 25 
 
 
About SPA ETF Plc 
SPA ETF Plc, headquartered in London, is an innovative, independent specialist provider of Exchange Traded Funds 
(ETFs) established to offer global private and institutional investors access to ETFs. 
 
SPA’s ETFs current range of ETFs track the performance of stock indices created by the research provider 
MarketGrader’s quant-based methodology. It uses 24 quantitative filters within four main areas (growth, value, 
profitability and cash flow) to carry out a fundamental evaluation of more than 5,700 North American stocks. Each index 
periodically adjusts its holdings to ensure an equal weighting for all stocks and to ensure holdings are of optimal grade.  
They are listed in London, Milan and New York. 
 
SPA ETF Plc is supported by London & Capital, an independent firm of investment advisors and fund managers, with 
services including investment expertise, research, quantitative analysis and regulatory authorisations. London & Capital 
has USD3 billion assets under management. Additional information is available at www.spa-etf.com 
 
About Caixa - Banco de Investimento 
Caixa – Banco de Investimento, SA (“CaixaBI”) is the investment banking arm of Group Caixa Geral de Depósitos, SA 
(“Group CGD”), the biggest Portuguese banking group and the only financial institution 100% controlled by the 
Portuguese State, with a strong tradition and a long history in the country’s financial system. 
 
About NYSE Euronext 
NYSE Euronext (NYX) operates the world’s leading and most liquid exchange group, and seeks to provide the highest 
levels of quality, customer choice and innovation. Its family of exchanges, located in six countries, includes the New York 
Stock Exchange, the world's largest cash equities market; Euronext, the Eurozone's largest cash equities market; Liffe, 
Europe's leading derivatives exchange by value of trading; and NYSE Arca Options, one of the fastest growing U.S. 
options trading platforms. NYSE Euronext offers a diverse array of financial products and services for issuers, investors 
and financial institutions in cash equities, options and derivatives, ETFs, bonds, market data, and commercial technology 
solutions. NYSE Euronext's nearly 4,000 listed companies represent a combined $28.5 / 18.4€ trillion (as of May 31, 
2008), in total global market capitalization more than four times that of any other exchange group. NYSE Euronext's 
equity exchanges transact an average daily trading value of approximately 157.5 /103.4 billion (as of May 31, 2008), 
which represents more than one-third of the world's cash equities trading. NYSE Euronext is part of the S&P 500 index 
and the only exchange operator in the S&P 100 index.  For more information, please visit www.nyx.com. 
 
 
 
 
 



 
Cautionary Note Regarding Forward-Looking Statements 
This press release may contain forward-looking statements, including forward-looking statements within the meaning of 
the Private Securities Litigation Reform Act of 1995. Such forward-looking statements include, but are not limited to, 
statements concerning NYSE Euronext’s plans, objectives, expectations and intentions and other statements that are not 
historical or current facts. Forward-looking statements are based on NYSE Euronext’s current expectations and involve 
risks and uncertainties that could cause actual results to differ materially from those expressed or implied in such forward-
looking statements. Factors that could cause NYSE Euronext’s results to differ materially from current expectations 
include, but are not limited to: NYSE Euronext’s ability to implement its strategic initiatives, economic, political and 
market conditions and fluctuations, government and industry regulation, interest rate risk and U.S. and global competition, 
and other factors detailed in NYSE Euronext’s reference document for 2007 (“document de référence”) filed with the 
French Autorité des Marchés Financiers (Registered on May 15, 2008 under No. R. 08-054), 2007 Annual Report on 
Form 10-K and other periodic reports filed with the U.S. Securities and Exchange Commission or the French Autorité des 
Marchés Financiers. In addition, these statements are based on a number of assumptions that are subject to change. 
Accordingly, actual results may be materially higher or lower than those projected. The inclusion of such projections 
herein should not be regarded as a representation by NYSE Euronext that the projections will prove to be correct. This 
press release speaks only as of this date. NYSE Euronext disclaims any duty to update the information herein. 


