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PROJECT: NSC-VW — New Warrants & Certificates market model

Simulation on the EUA test platform in September

Following the info-flash of 6 August 2008, NYSE Euronext is pleased to inform clients of the latest
implementation schedule for the new Warrants & Certificates market model. Please see below for
further details.

Implementation of the new market model

As a reminder, the new market model is a project submitted to the regulatory approval process and, in
particular, the validation of the Euronext regulators. As soon as Euronext receives final approval, the
implementation date and modalities will be communicated.

Simulation on the EUA test platform in September

As per the info-flash of 6 August, we are pleased to confirm that there will be a simulation day on the
Euronext External User Acceptance (EUA) test platform on Wednesday, 10 September 2008.

The objective of this simulation is to unite the different market players for one trading day, and
participation is recommended for both members and liquidity providers.

Please note that the instruments available on the Warrants & Certificates EUA test platform on 10
September will be the same ones that are available on the production platform on 8 September 2008.
The liquidity providers authorised per instrument will also be the same as the production environment
of 8 September 2008.

Besides the members that informed us that they would participate as a broker during the simulation,
Euronext’'s CTS Helpdesk will animate all instruments on the Warrants & Certificates EUA test
platform every 15 minutes.

The trading hours of the Warrants & Certificates EUA test platform will be the same as the ones that
are currently available on the EUA test platform, ie from 08:15 until 19:00 CET.

If you still wish to participate in the simulation as either a liquidity provider or a broker, please confirm
your participation by email to CTS.TP@euronext.com. Please indicate the name and contact details of
the person who should be contacted during this simulation.

Updated documentation now available

The following document has been updated in order to clarify the order validity for this new market
model:

e “New Warrants & Certificates market model — Functional overview”, v1.3

Website: www.euronext.com
The Euronext Securities Markets ("Euronext") comprise the markets for securities trading operated by Euronext Amsterdam, Euronext Brussels, Euronext Lisbon and Euronext Paris, referred to
respectively as the Amsterdam, Brussels, Lisbon and Paris markets. Euronext is part of the NYSE Euronext group. Whilst all reasonable care has been taken to ensure that this Info-Flash is accurate
and not misleading, neither Euronext N.V. nor any of its group companies shall be liable (except to the extent required by law) for the use of the information howsoever arising. EURONEXT N.V.
EXPRESSLY DISCLAIMS ALL WARRANTIES, EXPRESSED OR IMPLIED, AS TO THE ACCURACY OF ANY OF THE CONTENT PROVIDED, OR AS TO THE FITNESS OF THE INFORMATION
FOR ANY PURPOSE. The contents of this Info-Flash are for information only and shall not constitute investment advice. Neither Euronext N.V. nor any of its group companies, servants, or agents
are responsible for any errors or omissions contained herein. None of the content of this Info-Flash will form any part of any contract between us.
Euronext N.V. | PO Box 19163 | 1000 GD Amsterdam | The Netherlands



INFO-FLASH

Euronext EURONEXT CASH MARKET
NYSE Euronext

For further information about the new market model please contact:

For functional issues:

Cash Market Operations (CMO)

Tel: +33 (0)1 4927 5030

Email: structured.products@euronext.com

For technical issues:

Customer Technical Support (CTS)
Tel: +33 (0)1 4927 5050

Email: cts@euronext.com

Kind regards,

Euronext Cash Market

CONTACTS:

Email: membersinfo@euronext.com; cts@euronext.com; structured.products@euronext.com
For more information and to view past info-flashes, visit: www.euronext.com/cashmembers
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