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n of multi-decimal trading: new phased 

Following the implementation of the fixed tick size of €0.005 in April 2008, NYSE Euronext sent an 
ic tick size of 3 

re in various 
th in terms of 

gy. The following phased approach will now be implemented: 
- Phase 1: implementation of a fixed tick size of 3 decimal places for a restricted list of stocks as of 

ber 2008 
roups as 

1 
ludes the 

e SBF 80 and 
se 1.  

This first phase only concerns a fixed tick size of 3 decimal places per stock. All stocks included in the 
.005 or €0.001 depending on their average trade price over the 

o months. Where the average price of the security exceeded €10 during the last two months, 

See Annex 1 for full details of the stocks co

r A

n  tick size  decim s, the following stocks are being 
latform from 20 Aug until 1 September: 
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PROJECT: Multi-decimal trading 
 

Extensio
approach 
 

info-flash on 25 July to announce the extension of multi-decimal trading with a dynam
decimal places per trading group.  
 
This change was initially planned for Monday, 1 September 2008. However, as clients a
states of readiness, it has been decided to modify the approach previously detailed, bo
scope and methodolo

1 Septem
- Phase 2: implementation of a dynamic tick size of 3 decimal places for specific trading g

of 3 November 2008. 
 
Scope of Phase 
This first phase concerns a restricted list of stocks (detailed in Annex 1) that mainly inc
component securities of the AEX, BEL 20, CAC 40 and PSI 20. The components of th
AMX indices, as well as ancillary shares, have been excluded from the scope of Pha
 
Tick size of Phase 1 

scope will have a fixed tick size of €0
last tw
the fixed tick size will be €0.005; otherwise the fixed tick size will be €0.001.  
 

ncerned. 
 
External Use cceptance (EUA) Testing 
Phase 1 
To allow additio al testing of the fixed of 3 al place
implemented on the EUA p ust 

ISIN CODE NAME TRADING FIXED 
GROUP TICK SIZE 

FR0000120404 ACCOR 01 €0.005 
BE0003764785 ACKERMANS V.HAAREN A0 €0.005 
NL0000009132 AKZO NOBEL J0 €0.005 
PTGAL0AM0009 GALP ENERGIA-NOM P0 €0.005 
PTBRI0AM0000 BRISA P0 €0.001 
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134 DEXIA €0.001 BE0003796 A0 
NL0000226223 STMICROELECTRONICS 01 €0.001 
NL0006144495 REED ELSEVIER J0 €0.001 

 
Phase 2 
Phase 2 will see the implementation of a dynamic tick size of 3 decimal places for sp
groups as of 3 November 2008. In order to allow members to test these developments Eu

ecific trading 
ronext is 

maintaining the below tick size table (index 07) which has been available on Euronext’s EUA test 
since Thursday, 31 July 2008 for the following trading groups: 01, A0, J0 and P0 (with the 

ception of the s listed above).  
platform 
ex  8 stock
 
Price from To Tick size 
€0 €9.999 €0.001 
€10.000  €0.005 

 
In order to ensure continuity for those clients currently testing with 2 decimal places, 
and J1 will remained at their current tick size on the EUA test platform. 
 

trading groups 11 

ential future enhan s, a tick size table allowing trading to 4 decimal 
 already available on the Eurone est platform. The index of the set of variable price 

ill be 08 (for 4 de al places) for g trading groups: 31, B7, K0, 05, B9 and Q1 - 
see table below: 

 

In order to prepare for pot
ces is

cement
pla xt EUA t
ticks w cim the followin
please 

Price from To Tick size 
€0 €0.9995 €0.0005 
€1.000 €9.999 €0.001 
€10.000  €0.005 

 
For further information, please contact your lo r for functional or technical 
questions, please contact: 

mation: 
Cash Market Operations (CMO) 
Tel: +33 (0)1 4927 5010 
Email: uities@euronext.com 

For technical information: 
Customer Technical Support (CTS) 
Tel: +33 (0)1 4927 5050 
Email: cts@euronext.com 

Euronext Cash Market 
 

CONTACTS:  
Email: membersinfo@euronext.com; cts@euronext.com   
For more information and to view past info-flashes, visit: www.euronext.com/cashmembers  

cal account manager, o

 
For functional infor

eq
 

Kind regards, 
 



 

Annex 1:  

ISIN COD
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E NAME 
TRADING 
GROUP 

EURONEXT 
CODE MNEMO FIXED TICK SIZE 

List of stocks already aded at ee decim tr  thr als: 
FR000012027 01 F €0.005 1 TOTAL   P 
FR000012062 01 C €0.005 8 AXA   S 
FR000012777 01 V €0.005 1 VIVENDI   IV 
FR000013110 S 01 €0.005 4 BNP PARIBA   BNP 
FR000013330 FRANCE TELECOM 01 FT €0.005 8   E 
NL000022622 ROELECTRONICS 01 ST €0.001 3 STMIC   M 
FR000013000  01 instead of €0.005 7 ALCATEL-LUCENT   ALU €0.001 
BE000373953 A0 UC €0.005 0 UCB   B 
BE000381027 OM A0 BELG €0.005 3 BELGAC   
BE000375569 GEVAERT AGFB €0.001 instead of €0.005 2 AGFA- A0   
GB00B03MLX YAL DUTCH SHEL J0 RD €0.005 29 RO LA   SA 
NL000000935 EVER J0 €0.005 5 UNIL   UNA 
NL000000953 S KON J0 €0.005 8 PHILIP   PHIA 
NL000030360 J0 NL0000 0 €0.005 0 ING GROEP 30360 INGA 
NL000030370 J0 €0.001 9 AEGON   AGN 
NL000000908 ON J0 instead of €0.005 2 KPN K   KPN €0.001 
NL0006033250 AHOLD KON J0 instead of €0.005   AH €0.001 
PTALT0AE000 ALTRI SGPS P0 instead of €0.005 2   ALTR €0.001 
PTBCP0AM00 TUGUES P0 instead of €0.005 07 B.COM.POR    BCP €0.001 
PTBES0AM00 RITO SANTO P0 instead of €0.005 07 B.ESPI   BES €0.001 
PTBPI0AM000 P0 instead of €0.005 4 BANCO BPI   BPI €0.001 
PTCPR0AM00 ,SGPS P0 instead of €0.005 03 CIMPOR   CPR €0.001 
PTEDP0AM00 P P0 instead of €0.005 09 ED   EDP €0.001 
PTJMT0AE0001 J JMT €0.001 instead of €0.005 .MARTINS,SGPS P0   
PTPTC0AM00 ELECOM P0 PT €0.001 instead of €0.005 09 P.T   C 
PTREL0AM00 P0 RE €0.001 instead of €0.005 08 REN   NE 
PTSNC0AM00 COM,SGPS P0 SN €0.001 instead of €0.005 06 SONAE   C 
PTSON0AM00 PS SO €0.001 instead of €0.005 01 SONAE,SG P0   N 
PTFRV0AE00 RA €0.001 instead of €0.005 04 F.RAMA P1   M 

List of add nal stock traded ree decimitio s at th als: 
FR000012040  01 A €0.005 4 ACCOR   C 
FR000003112  -KLM 01 A €0.005 2 AIR FRANCE   F 
FR000012007  LIQUIDE 01 A €0.005 3 AIR   I 
FR001022047 ALSTOM 01 AL €0.005 5   O 
LU032313400 MITTAL 01 NSCFR0 TP9 M €0.005 6 ARCELOR 00M TP 
FR0000120503 BOUYGUES 01   EN €0.005 
FR0000125338 CAP GEMINI 01   CAP €0.005 
FR0000120172 CARREFOUR 01   CA €0.005 
FR0000045072 CREDIT AGRICOLE 01   ACA €0.005 
FR0000120644 DANONE 01   BN €0.005 
NL0000235190 EADS 01   EAD €0.005 
FR0010242511 EDF 01   EDF €0.005 
FR0000121667 ESSILOR INTL. 01   EF €0.005 
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48 01 G €0.005 FR0010208 8 GDF SUEZ   SZ 
FR000012053 ARGE 01 L €0.005 7 LAF   G 
FR000013021 AGARDERE S.C.A 01 MMB €0.005 3 L   
FR000012032 EAL 01 O €0.005 1 L'OR   R 
FR000012101 01 M €0.005 4 LVMH   C 
FR000012126 ELIN 01 M €0.005 1 MICH   L 
FR000012069 NOD RICARD 01 R €0.005 3 PER   I 
FR000012150 T 01 U €0.005 1 PEUGEO   G 
FR000012148 01 P €0.005 5 PPR   P 
FR000013190 01 RN €0.005 6 RENAULT   O 
FR000012500  SG €0.005 7 SAINT GOBAIN 01   O 
FR000012057 TIS 01 SAN €0.005 8 SANOFI-AVEN   
FR000012197  ELECTR 01 S €0.005 2 SCHNEIDER IC   U 
FR000013080 GENERALE 01 G €0.005 9 SOCIETE    LE 
FR000012471 NIBAIL-RODAMCO 0 711 U €0.005 1 U 01 FR000 124 L 
FR000012035 01 V €0.005 4 VALLOUREC   K 
FR000012414 LIA ENVIRON. 01 VIE €0.005 1 VEO   
FR0000125486 DG €0.005  VINCI (EX. SGE) 01   
BE000379613 01 NSCFR X3 D €0.001 4 DEXIA 0000D X 
BE000376478 ACKERMANS V.HAAREN A0 ACKB €0.005 5   
BE000378094 A0 BEKB €0.005 8 BEKAERT   
BE000359304 COFINIMMO-SICAFI A0 CO €0.005 4   FB 
BE000377589 UYT A0 COLR €0.005 8 COLR   
BE000356270 OUP A0 DE €0.005 0 DELHAIZE GR   LB 
BE000379714 A0 GBLB €0.005 0 GBL   
BE000379310 X.INTERBREW A0 IN €0.005 7 INBEV(E   B 
BE000356573 BC KB €0.005 7 K A0   C 
BE000373549 BISTAR MOBB €0.005 6 MO A0   
BE000384562 RTEFEUILLE A0 NA €0.005 6 NAT PO   T 
BE000378502 ARMA OM €0.005 0 OMEGA PH A0   E 
BE000347075 SOLB €0.005 5 SOLVAY A0   
BE000388404 ICORE (D) A0 U €0.005 7 UM   MI 
BE000379613 IA A0 BE000 34 DE €0.001 4 DEX 37961 XB 
BE000380118 IS A0 BE000 81 FO €0.001 1 FORT 38011 RB 
BE000387693 AR (D) A0 NY €0.001 6 NYRST   R 
NL000000913 EL J0 AK €0.005 2 AKZO NOB   ZA 
LU032313400 TAL J0 NSCNL T9 M €0.005 6 ARCELORMIT 0000M T 
NL000603400 G AS €0.005 1 ASML HOLDIN J0   ML 
NL000028896 J0 CORA €0.005 7 CORIO   
NL0000009827 DSM KON J0   DSM €0.005 
NL0000009165 HEINEKEN J0   HEIA €0.005 
NL0000379121 RANDSTAD J0   RAND €0.005 
NL0000360618 SBM OFFSHORE J0   SBMO €0.005 
NL0000009066 TNT J0   TNT €0.005 
NL0000387058 TOMTOM J0   TOM2 €0.005 
FR0000124711 UNIBAIL-RODAMCO J0 NSCNL000ULA7 ULA €0.005 
NL0000395903 WOLTERS KLUWER J0   WKL €0.005 
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8 J0 NSCN 9 FO €0.001 BE00038011 1 FORTIS L510415 RA 
NL000614449 EED ELSEVIER J0 RE €0.001 5 R   N 
PTGAL0AM00 GIA-NOM P0 GA €0.005 09 GALP ENER    LP 
PTBRI0AM000 P0 B €0.001 0 BRISA   RI 
ES012779701 ENOVAVEIS P0 ED €0.001 9 EDP R   PR 
PTMEN0AE00 L P0 EG €0.001 05 MOTA ENGI   L 
PTPTI0AM000 P0 P €0.001 6 PORTUCEL   TI 
PTSEM0AM00 P0 SE €0.001 04 SEMAPA   M 
PTS3P0AM0017 SONAE IND.SGPS P0   SONI €0.001 
PTTDU0AM0007 TEIXEIRA DUARTE P0   TDU €0.001 
PTZON0AM0006 ZON MULTIMEDIA P0   ZON €0.001 

 
 - Potential index adjustment could follow September’s review of the product list 
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