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Designated Marketing Making An Info-Flash inviting members

(DMM) Schemes to tender to participate in a
The following market making new ATH Calendar Spread
schemes have been recently Market Making scheme -
invited for re-tender and new focusing on tightening spread
market makers appointed: size for Asian trading hours,

will be sent to the market in
e Asian Trading Hours (“ATH”)  July. The scheme is scheduled

(Euribor futures 1-7am) to run for a six month period
¢ Two, Five and Ten Year Euro from 1 September 2008 until
Swapnote futures the close of business on

27 February 2009 inclusive.

Sterling Futures — Monthly ADV by Colour Band

700,000

600,000

Asian Trading Hours (ATH)

400,000 = blue/gold/purple -
' radin oiumes
= red
300,000 o white

200,000

100,000 |

o ATH DM Monthly Volume

ATH DMMs Volume
Rebated DMM Volume
Wl ATH Volume

Mar 08 pre 1/2

Mar 08 post 1/2

Sterling Futures Calendar Spread ADV (HT) by Colour Band

450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0

= gold
= blue
= green

o white

Jan 08 Feb 08 Mar 08 Apr 08 May o8 Jun o8

ATH Total Hourly Breakdown

500,000
450,000

400,000
350,000

o
=
2
g
)
S
8
=

o
=
2
5
©
S
8
=

300,000
250,000

White Spreads - from Jan 07 to Jul 08

200,000

150,000
100,000
50,000
o

01:00 02:00-  03:00-  04:00- 0500~  06:00-  06:45-

02:00 03:00 04:00 05:00 06:00 06:45 07:00

Asia Pacific Scheme
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MES & SHORT NEWS

The following new Liquidity Provider schemes have recently been
introduced for Liffe fixed income customers:

- Liffe invites all proprietary trading
desks to join a no-commitment liquidity provision scheme, which will
rebate 15p on every trade

- Liffe has a limited number
of places available for a zero fee, volume capped Eonia/Euribor spread
trading liquidity provider scheme.

Please contact your Account Manager for more information on the above
opportunities.

For a full list of the current fixed income liquidity provider schemes,
please visit www.nyx.com/individuallpschemes.

Liffe’s education programme has recently been updated to include new
dates for our education courses throughout 2008. Liffe offers
professional training on derivatives instruments and the money markets.

Please visit www.nyx.com/ir-education for full details.

In response to a significant growth in order entry and market data, Liffe
recently launched its 100 Mbps and Co-location service on 14 July.
These services offer two new high speed methods of achieving
connectivity to our state-of-the-art trading platform, LIFFE CONNECT®.
This enables customers to benefit from high speed access to both market
data and order entry on all the Liffe and Euronext markets.

Members were invited to apply for either dual high bandwidth tail
circuits (100 Mbps) or the ability to co-locate their trading servers within
a Liffe datacentre close to the LIFFE CONNECT® trading engines
("Co-location"), in addition to existing solutions.

These new services have been very well received by our members with
orders from over 60 customers for 100 Mbps connectivity and from over
20 customers for the purpose-built Co-location facility.

So far since launch, we have seen a 75% round-trip time reduction for
Euribor futures!

For further information, please contact: technologypartnerships@Iiffe.com
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Liffe recently announced that it
will be launching Credit Default
Swap (CDS) contracts on our
award-winning Bclear service.

This is a very significant move
for Liffe, and also for the credit
derivatives market in general.
Liffe is the first exchange to
have worked with the market

to launch a CDS contract, rather
than credit futures or options,
and are doing so by allowing
pre-negotiated business to be
booked into Bclear and processed
via an exchange and clearing
house environment.

The success of Bclear for other
asset classes puts Liffe in a
unigue position to offer this service.

Bclear CDS contracts will be
based on Markit iTraxx
European indices.

This exciting new offering is
scheduled for launch this year,
and Liffe will be briefing customers
shortly on this new initiative.

The Exchange draws the folowing statement to the attertion of potential users of its One Morth EONIA Indexed
Contracts and Three Month EONIA Swap Index Contracts. Members should ensure that their clients are made aware
of he statement. “Statement n relation to the EDSP: The Exchange Delivery Settiement Price (“EDSP") of the EONIA
Swap Index Contracts is calculated on the basis of the relevant EONIA Swap Index rate as described in the Contract
Specification. Potertial users of the EONIA Swap Index Cortracts made available on the London Intemational
Financial Futures and Options Exchange shouid familarise themseives with the calculation procedures for EONIA
Swap Index rates, as well as the contract terms of the EONIA Swap Index Contracts. In particular, potential users
should familarise themselves with the Fallback Rules published by the European Banking Federation governing the
procedures to be followed by Thomson Revters for calcuiation of EONIA Swap Index rates in the event that some
cortributing panel banks fail to submit data in a timely fashion, or at al, to Thomson Reuters for the calculation of
such EONIA Swap Index rates. The Exchange Delivery Settlement Price (“EDSP") of the One Month EONIA Indexed
Contracts is caculated on the basis of the relevartt OverNight Index Average rates as described in the Contract
Specification. Potential users of the One Morth EONIA Indexted Contracts made avalable on the London Intemational
Financial Futures and Options Exchange should familirise themselves with the contract terms of the One Month
EONIA Indexed Contracts. Potential sers should note that, whilst the relevant OverNight Index Average rates are
pubicly available, the detailed calculation procedures in relation to those rates are not published. Potential users of
the One Morth EONIA Indexed Contracts should be aware that the EONIA rates to be used in the calculation of a
final EDSP will be amended only where the European Central Bank (“ECB") indicates to the Exchange that there is
an error in the EONIA rates before the Exchange publishes that final EDSP. In that evert, and subject to the terms
of the One Month EONIA Indexed Contracts, the requisite corrections to all relevant EONIA rates will be made in
order to calouiate such final EDSP. The accrual period for One Morth EONIA Indexed Contracts is determined by
the number of days in the ECB reserve mainteniance period. The number of ays in the period currently varies from
281042 days. A change in the length of such periods may lead to a change in the accrual period and Last Trading
Day of One Month EONIA Indexed Contracts. Moreover, the contract has a standardised bass poirt value so that,
for hedging purposes, a calculation will need to be made in relation to the hedge ratio to take into account any
mismatch between the standardised basis point value and the actual bass point value of tht posiion being hedged
determined by the actual number of days in the accrual period.” Euronext refers to Euronext N.V. and any company
which is at least a 50% owned subsidiary of Euronext N.V. and references to Euronext below includes each and any
such company as the cortext dictates. Euronext is part of the NYSE Euronext group. Lifl i the brand name of the
derivatives business of Euronext, comprising the Amsterdam, Brussels, Lisbon, London and Paris derivatives
markets. All proprietary rights and interest n this publication shall be vested in Euronext and allother rights including,
but without imitation, patent, registered design, copyright, trademark, service mark, connected with this publication
shallalso be vested in Euronext. LIFFE CONNECT® s  traderark of LIFFE Admiistration and Management and
is registered in Australia, Hong Kong, Singapore, the United States, Japan, the United Kingdom and as a European
Community Trade Mark. No part o this publication may be redistrbuted or reprodced in any form or by any means
or used to make any derivative work (such as translation, transformation, or adaptation) without written permission
from Euronext. Euronext shall not be liable (except to the extent required by law) for the use of the information
contained herein however arising in any citcumstances connected with actual trading or otherwise. Neither Euronext,
nor its servants nor agents, is responsible for any errors or omissions contained in this publication. This publication
i for information orly and does not consiitute an offer, solictation or recommendation to acquire or dispose of any
investment or to engage in any other transaction. Al information, descriptions, examples and calculations contained
in this publication are for guidance purposes only, and should not be treated as definiive. Those wishing ether to
trade in any products available at Life orto offer and sellthem to others should consider both theirlegal and regulatory
positon in the relevant jurisdiction and the risks associated with such products before doing so. Potental users of
Liffe contracts shouid familirise themselves with the full contract specification of the product concened and any
associated information. LIFFE Administration and Maniagementis a Recognised Investment Exchange under English
law and a recognised market operator in Singapore. Bclear is operated as a clearing service by LIFFE Administration
and Management, which is regulated by the Financial Services Authority as a Recognised Investment Exchange.
Afirm and Cscreen are operated by LIFFE Senvices Limited, which is authorised and regulated by the Financial
Senvices Authority as a service company. Those wishing to use the wholesale senvices should consider their regulatory
position in the relevant jurisdiction before doing s0. Swapnote® is a registered trademark of ICAP plc and has been
licensed for use by LIFFE Administration and Management. The Swapnote® contract design and algorithm are
protected by patent (US 6,304,858 BI), owned by Adams, Viner and Mosler Ltd (AVM") and is exclusively licensed
to LIFFE Administration and Management worldwide. Euribor® and Eonia® are registered trademarks of
Euribor-FBE
Euronext N.V., PO Box 19163, 1000 GD Amsterdarn, The Netheriands Tel: +31 (0}20 550 4444
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