- . EURONEXT DERIVATIVES MARKETS
Liffe.
NYSE Euronext

CORPORATE ACTION NOTICE

This Notice applies to the following market:

London Market Notice No: CA/2008/354/Lo
ISSUE DATE: 1 August 2008
EFFECTIVE DATE: To be announced

OPTION CONTRACT ON EQUITY RELATED SECURITIES
(INCLUDING COMPANY SHARES, DEPOSITARY RECEIPTS AND
EXCHANGE TRADED FUND SHARES)

PHYSICAL DELIVERY AND CASH SETTLED CONTRACTS
(EXCHANGE CONTRACT NO. 201F)

UNIVERSAL STOCK FUTURES CONTRACT
(EXCHANGE CONTRACT NO. 56)

UNIVERSAL STOCK FUTURES CONTRACT

(BASED ON COMPANY SHARES AND DEPOSITARY RECEIPTS)
(EXCHANGE CONTRACT NO. 66F)

UNION FENOSA SA

TAKEOVER

This Notice is issued pursuant to the Corporate Actions Policy for the Euronext
Derivatives Markets (“Liffe””), which is available on the Liffe website at
www.euronext.com/derivatives/rules. It requires the immediate attention of members’
staff involved with the trading and settlement of equity products on these markets.
Members should ensure that clients are made aware of the arrangements detailed in this
Notice.

1. Contracts: Union Fenosa SA (“Fenosa”) Flexible Individual Equity Option Contracts (Contract
codes UDU, UDQ, UDX and UDJ), Universal Stock Futures Contracts (Contract codes UNF) and
Flexible Universal Stock Futures Contracts (Contract codes UDZ and UDY) (collectively, “the
Contracts”).

2. Background: Gas Natural announced a takeover offer for all outstanding Fenosa ordinary shares,
whereby Fenosa shareholders will receive €18.33 per share held (“the Offer”). Members are
advised that the Offer will be reduced by any dividend or capital distribution to Fenosa
shareholders prior to the acquisition.
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3. Effective Date: To be announced.
4. Contract Adjustments:
Provided that the Offer becomes Effective, the Contracts shall be de-listed with immediate
effect. The Contracts will be settled at their Fair Values on the Effective date. In
determining the Fair Value, the following will apply:
(a) Flexible Individual Equity Option Contracts:
Given that there is no open interest in the Flexible Individual Equity Option
Contracts, no implied volatilities have been calculated. No further series shall
be made available for trading.
(b) Universal Stock Futures Contracts:
@) Dividends: The dividends which will be taken into account in

determining the Fair Value are shown in the Attachment to this Notice,
and will be used if the stated ex-date has not passed.

(i1) Interest rate: Euribor interest rates shall be used in determining the
Fair Value.
(c) Flexible Universal Stock Futures Contracts:
@) Dividends: The dividends which will be taken into account in

determining the Fair Value are shown in the Attachment to this Notice,
and will be used if the stated ex-date has not passed.

@i1) Interest rate: Euribor interest rates shall be used in determining the
Fair Value.

For further information in relation to this Notice, Members should contact:

Liffe:
Quality of Derivative Markets +31 (0) 20 550 4296  CorporateActions @liffe.com

LCH.Clearnet:
Business Operations +44 (0) 20 7426 7688 LCHOperations-Equities @lchclearnet.com




Attachment to Corporate Action Notice No. CA/2008/354/Lo

UNION FENOSA SA

Corporate Action: TAKEOVER

Dividends
Dividend amount in Euros Ex-date
0.217 02 January 2009
0.350 01 July 2009
0.233 04 January 2010
0.367 01 July 2010
0.250 03 January 2011
0.390 30 June 2011




