
 

News

SMARTPOOL APPOINTS CLEARING AND SETTLEMENT 
PARTNERS: EUROCCP & LCH.CLEARNET 
 
London,Paris, 6 May 2008 – SmartPool, a pan-European electronic block trading platform 
created by NYSE Euronext, HSBC and BNP Paribas has today announced that it has 
selected EuroCCP and LCH.Clearnet SA as its clearing and settlement service providers. 
 
Both EuroCCP and LCH.Clearnet SA will support trading of European stocks offered on the 
platform.  They will act as Central Counterparties, enabling anonymous post-trade 
processing, providing netting and a full range of risk management services to SmartPool.  
Citi’s global transaction services business will act as EuroCCP’s settlement agent and 
handle settlement in the respective Central Securities Depositories (CSDs). 
 
SmartPool is a new multilateral trading facility (MTF) providing a dark pool for the execution 
of large institutional order flow in stocks from 14 European countries. The announced 
partnerships enables SmartPool to take a significant step closer to the delivery of the trading 
platform planned for after the summer, subject to regulatory approval. 
 
“EuroCCP is thrilled to be chosen by SmartPool to support this multilateral trading facility,” 
said Diana Chan, Chief Executive Officer, EuroCCP.  “We believe as we extend EuroCCP’s 
reach to a broader population of European trading platforms such as SmartPool, all financial 
firms—and end investors—will benefit from the economies of scale that come from 
increased volumes that clear and settle through our platform.” 
 
“As CCP for Euronext’s markets we welcome this agreement to support SmartPool which 
underlines our desire and capacity to clear new markets and to respond to new initiatives 
introduced by the Markets in Financial Instruments Directive (MiFID).  We hope that our 
clients will enjoy substantial economies as we will set up offsetting at risk and settlement 
levels between SmartPool and Euronext’s markets”added Christophe Hémon, LCH.Clearnet 
SA’s Chief Executive Officer. 
 
“SmartPool’s unique “open” business model, whereby we have agreements with two clearing 
providers, enables us to offer our future customers the most appropriate, competitive and 
attractive services and environment for the trading of European stocks. By offering a 
combination of EuroCCP/Citi and LCH.Clearnet we have selected the most efficient low-cost 
clearing solution for SmartPool customers,” said Roland Bellegarde, Head of European cash 
markets at NYSE Euronext. 
 
LCH.Clearnet SA, as Euronext’s contracted central counterparty, will provide clearing 
services for stocks listed in the four Euronext markets: Amsterdam, Brussels, Lisbon and 
Paris. Settlement will be provided through the local CSDs.  EuroCCP will provide services for 
the stocks traded in 10 other European countries: Austria, Denmark, Finland, Germany, 
Ireland, Italy, Norway, Sweden, Switzerland and the United Kingdom. 
 
EuroCCP is headquartered in London and is a Recognised Clearing House (RCH) regulated 
by the Financial Services Authority (FSA).  LCH.Clearnet SA, a wholly-owned subsidiary of 
LCH.Clearnet Group Ltd, is headquartered in Paris and is regulated as a bank and as a 
clearing house by French banking and market regulators, in co-ordination with the regulators 
of each country in which Euronext operates an exchange. Both CCPs have signed the 
European Code of Conduct governing clearing and settlement. 
 



About EuroCCP 
European Central Counterparty Limited (EuroCCP) is a subsidiary of The Depository Trust & Clearing 
Corporation (DTCC).  It was formed to provide clearing and settlement services for a wide range of trading 
facilities across Europe.  Headquartered in London, EuroCCP is a U.K. Recognised Clearing House regulated by 
the Financial Services Authority.  EuroCCP’s goal is to provide clearing and settlement support for a 
comprehensive group of pan-European trading platforms and will initially clear equity trades in 14 countries in 
seven different currencies.  For more information, visit www.euroccp.co.uk. 
 
About LCH.Clearnet Group 
LCH.Clearnet is currently owned 67.6% by users, 17.8% by exchanges with the balance of 14.6% being held by 
Euroclear.  Upon completion of the Euronext share buy-back program in the first half of 2008, the Group will be 
owned 73.3% by users, 10.9% by exchanges and 15.8% by Euroclear. 
LCH.Clearnet is committed to operating under strict principles of non-discrimination across its user base. 
LCH.Clearnet serves major international exchanges and platforms, equity, exchange-traded erivatives, energy, 
interbank interest rate swap markets and the majority of the Euro-denominated and sterling bond and repo 
markets. 
 
About SmartPool  
SmartPool will be a Multilateral Trading Facility (MTF), providing a dark pool for the execution of large institutional 
order flow, registered in the UK and supervised by the Financial Services Authority, (FSA). It has been created by 
NYSE Euronext in partnership with BNP Paribas and HSBC and in response to the European Union’s Markets in 
Financial Instruments Directive (MiFID), introduced on 1 November 2007. Headquartered in London, SmartPool 
will have its own management team and an independent board of directors.  
 
Cautionary Note Regarding Forward-Looking Statements 
This press release may contain forward-looking statements, including forward-looking statements within the 
meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements include, but are 
not limited to, statements concerning NYSE Euronext's plans, objectives, expectations and intentions and other 
statements that are not historical or current facts. Forward-looking statements are based on NYSE Euronext's 
current expectations and involve risks and uncertainties that could cause actual results to differ materially from 
those expressed or implied in such forward-looking statements. Factors that could cause NYSE Euronext's 
results to differ materially from current expectations include, but are not limited to: NYSE Euronext's ability to 
implement its strategic initiatives, economic, political and market conditions and fluctuations, government and 
industry regulation, interest rate risk and U.S. and global competition, and other factors detailed in NYSE 
Euronext’s reference document for 2006 ("document de référence") filed with the French Autorité des Marchés 
Financiers (Registered on June 6, 2007 under No. R.07-0089), 2007 Annual Report on Form 10-K and other 
periodic reports filed with the U.S. Securities and Exchange Commission or the French Autorité des Marchés 
Financiers. In addition, these statements are based on a number of assumptions that are subject to change. 
Accordingly, actual results may be materially higher or lower than those projected. The inclusion of such 
projections herein should not be regarded as a representation by NYSE Euronext that the projections will prove 
to be correct. This press release speaks only as of this date. NYSE Euronext disclaims any duty to update the 
information herein. 
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Contact SmartPool 
Caroline Denton, NYSE Euronext Media Relations 
c.denton@euronext.com 
+ 33 1 4927 1133 
Frédérique Vigezzi,NYSE Euronext Media Relations 
f.vigezzi@euronext.com 
+33 1 4927 1066 
 
Contact EuroCCP 
Steve Letzler, DTCC 
sletzler@dtcc.com  
+1 212 855 5469 
 
Contact DTCC in Europe 
Patrick Donovan, Citigate Dewe Rogerson  
patrick.donovan@citigatedr.co.uk 
+44 (0)20 7282 2915 
 
Contact LCH.Clearnet SA 
Catherine Gully, LCH.Clearnet SA 
Catherine.gully@lchclearnet.com 
+33 1 7037 6624 


