
                        
 
 

iShares lists Netherlands’ first Shari’ah compliant ETFs on Euronext Amsterdam 
iShares continues innovation and expansion with Timber and Latin America iShares 

 

• Shari’ah compliant iShares provide exposure to emerging markets, global and US 

equities 

• Underscores iShares commitment to reach new investment communities  

• iShares becomes the first entity to utilise Barclays Plc Shari’ah Panel 

• Continues opening new and alternative markets such as Latin America and Timber & 

Forestry for professional and retail investors 

 

Amsterdam, January 22 2008 - iShares, the Exchange Traded Fund arm of Barclays Global 

Investors (BGI), has reaffirmed its status as global leader in the fast-growing ETF market by 

listing five new iShares in Amsterdam – including the Netherlands’ first Shari’ah compliant 

funds. 

 

The Shari’ah compliant iShares have been vetted and approved by a newly-created Barclays 

Plc Shari’ah panel, comprising three acclaimed Islamic scholars. Dr. Mohammed Elgari, Sheikh 

Nizam Yacuby and Dr. Abu Ghuddah have provided the necessary guidance to build and list 

sustainable products in strict accordance with Shari’ah principles. 

 

The worldwide market for ETFs – commonly known as “trackers” in the Netherlands - is 

growing rapidly, with iShares the dominant Dutch provider. iShares are low-cost, transparent 

investment products that track a share index or basket of shares in a particular sector. Like a 

share, they can be traded throughout the day, but at the same time offer all investors low risk 

and access to a wide portfolio of growth sectors. ETF trading volumes on NextTrack, NYSE 

Euronext segment in Europe dedicated to ETFs, more than doubled in 2007 from 2006.  

 

iShares has chosen MSCI and S&P, two highly respected benchmarking companies, to provide 

a robust set of indices to support the new products.  

 

The new iShares listed on NYSE/Euronext Amsterdam are: 

• iShares MSCI World Islamic  

• iShares MSCI Emerging Markets Islamic 

• iShares MSCI USA Islamic  

• iShares Global Timber & Forestry  



• iShares MSCI Latin America  

 

Today’s launch underscores iShares commitment to deliver innovative investment solutions to 

the broadest customer base.  

 

iShares S&P Global Timber and Forestry, the fifth innovative fund in the iShares alternative 

product suite, will give investors access to the S&P Timber and Forestry index, which 

comprises 25 of the largest publicly traded companies in the timber and forestry industry. In 

addition, all the companies in the index own and manage their own forest land.    

 
iShares MSCI Latin America will invest in up to 89 companies in countries such as Brazil, 

Mexico, Argentina, Columbia and Peru. MSCI Latin America makes up 19% of the global MSCI 

Emerging Markets universe, offering investors further and targeted investment opportunities in 

the burgeoning emerging markets. 

 

The Shari’ah funds satisfy demands by investors and investment managers for exposure to 

diversified market returns in a low cost and transparent way. There has been a surge in global 

demand for Islamic financial products.  

 

Importantly, the screens applied by the MSCI index methodology and the new Barclays Plc 

Shari’ah Panel ensure clients can be confident in the products’ strict compliance with Shari’ah 

investment law.  Unlike conventional MSCI indices, the new iShares have a higher exposure to 

the energy, materials and technology sectors than to the financial sector due to the Shari’ah 

screens.   

 

The Shari’ah compliant iShares do not exclude non-Islamic investors and target retail and 

professional investors alike.  

 

Roel Thijssen, head of iShares Benelux, said: “Today marks an important step in BGI’s long 

and fruitful relationship with investors and NYSE Euronext. We have responded to the demand 

from Islamic and non-Islamic investors and investment managers who have been seeking the 

core benefits of ETFs aligned with Shari’ah principles.  Furthermore, managing investments 

according to Shari’ah principles is typically time inefficient for most professional investors since 

the vast majority of investment decisions need to be pre-approved by Islamic Scholars.  iShares 

has now provided a solution to address this issue.”  

 

Roland Bellegarde, member of NYSE Euronext Management Committee, responsible for 

European Cash Market, said: “We are very pleased to welcome these new Exchange Traded 

Funds on NextTrack, confirming iShares’ commitment to the development of this leading 

segment. These innovative products enlarge the range of investment opportunities for investors 

on the European markets of NYSE Euronext.” 
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For media enquiries, please contact:  
 

Caroline Hancock, iShares 

00 44  (0) 20 7668 8649 

caroline.hancock@barclaysglobal.com 

 

Ian Bickerton, Ian@huijskens-istha.nl 

Harmen Geers, Harmen@huijskens-istha.nl 

Huijskens & Istha 

00 31 (0) 20 685 5955 

 

Anja de Kiewit, NYSE Euronext 
00 31 20 550 40 98 

a.dekiewit@euronext.com 

 

Notes to Editors  
For further information on iShares, please visit www.iShares.nl 
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Barclays Global Investors 
Barclays Global Investors is one of the world's largest asset managers and a leading global 
provider of investment management products and services. It had over 2,900 institutional 
clients and over $2.0 trillion of assets under management as of June 30, 2007. It transformed 
the investment industry by creating the first index strategy in 1971 and the first quantitative 
active strategy in 1979. BGI is the global product leader in Exchange Traded Funds (iShares) 
with over 290 funds for institutions and individuals trading in 19 markets. Globally, it had $359 
billion of iShares assets under management as of June 30, 2007. 

Fund Name 
Bloomberg 
        

Reuters  
 

Dividend 
Frequency ISIN 

Fondscode 
 TER 

iShares MSCI World 
Islamic  ISDW NA IISWD.AS Quarterly IE00B27YCN58 617653 60bps 

iShares MSCI 
Emerging Markets 
Islamic 

ISEM NA IISEM.ASL Quarterly IE00B27YCP72 
 

617654 
 

85bps 

iShares MSCI USA 
Islamic ISUS NA  IISUS.AS Semi -

annual IE00B296QM64  617655 50bps 

iShares S&P Global 
Timber & Forestry WOOD NA IWOOD.AS Semi-

annual IE00B27YCF74 617651 65bps 

iShares MSCI Latin 
America LTAM NA ILTAM.AS Semi-

annual IE00B27YCK28 617652 74bps 



 
For further information about Barclays Global Investors, please visit our website 
www.barclaysglobal.com. 
 
ETFs are index funds that are bought and sold like ordinary shares on a stock exchange and 
are a tool to gain diversified exposure to a market. ETFs can be used to achieve many 
investment strategies:  
 • for buy and hold investing  
 • for active traders who wish to take advantage of market movements  
 • for investors wishing to hedge the market  
 • to enhance returns on cash deposits by equitising  
 • as an alternative to futures and other institutional investment tools  
 
About Euronext N.V. 
Euronext N.V., a subsidiary of NYSE Euronext, has successfully integrated local markets 
across Europe to provide users with a unified market that is broad, liquid and cost effective. 
Euronext is the largest central order book cash market in Europe and the second largest 
derivatives exchange in the world, by value of business traded. 
Following the initial three-way merger of the local exchanges of Amsterdam, Brussels and 
Paris, Euronext acquired the London-based derivatives market LIFFE and merged with the 
Portuguese exchange in 2002. Euronext’s unique business model incorporates the individual 
strengths and assets of each local market and has been implemented on all of Euronext’s 
markets, covers technological integration, the harmonisation of market rules and the regulatory 
framework. The implementation of Euronext’s horizontal model designed to generate synergies 
has proved that the most successful way to merge European exchanges is to apply global 
vision at a local level. Euronext’s IT integration was completed in 2004, when a four-year 
migration plan resulted in harmonised IT platforms for cash trading (NSC®) and derivatives 
(LIFFE CONNECT®). As a result, every market participant now has a single point of access to 
trading. Euronext’s IT structure was rationalized in 2005 with the creation of Atos Euronext 
Market Solutions (AEMS), an IT services-related vehicle between Euronext and Atos Origin 
which is now a leading global provider of technology services to Euronext and other global 
capital markets. 
 
 
Regulatory information 
Barclays Global Investors Limited, dat een vergunning heeft ontvangen van de 
Financial Services Authority (“FSA”) en onder toezicht staat van de FSA, heeft dit 
document uitgegeven ter raadpleging in Nederland. iShares plc en iShares II plc 
(voormalig European Exchange-Traded Fund Company EETFCO plc) (de 
“vennootschappen”) zijn open-eind beleggingsmaatschappijen met variabel kapitaal 
naar Iers recht, waarvan de fondsen afzonderlijk aansprakelijk zijn, die zijn toegelaten 
door de Financial Regulator.  
 
Beleggingsrisico’s 
Het beleggen in aandelen in de Vennootschappen is niet perse geschikt voor alle 
beleggers. BarclaysGlobal Investors Limited geeft geen garantie op de resultaten van de 
aandelen of fondsen. De koersen van beleggingen (die op beperkte markten kunnen 
worden verhandeld) kunnen stijgen of dalen en de kans bestaat dat de belegger het 
ingelegde vermogen niet terugkrijgt. Uw inkomen is niet vast maar kan aan 
schommelingen onderhevig zijn. In het verleden behaalde resultaten is geen indicator 
voor toekomstige resultaten. De waarde van de beleggingen die blootgesteld zijn aan 
vreemde valuta kan worden beïnvloed door valutaschommelingen. Wij herinneren u 
eraan dat uw financiële situatie en fiscale vrijstellingen kunnen veranderen. 
Groepsmaatschappijen van Barclays Global Investors Limited kunnen markten 
onderhouden in de effecten die in deze publicatie worden vermeld. Voorts kunnen 
Barclays Global Investors Limited en/of zijn filialen en/of zijn werknemers van tijd tot 



tijd aandelen of aandelenbezit houden in de onderliggende aandelen van, of opties op, 
effecten waarvan sprake is in deze publicatie en kunnen zij als opdrachtgever of 
tussenpersoon effecten aankopen of verkopen. 
 
Voor Nederlandse beleggers 
De vennootschappen zijn in Nederland aangemeld bij de Autoriteit Financiële Markten 
genotificeerd en hebben toestemming ontvangen om hun aandelen te verkopen aan het 
Nederlandse publiek.  De vennootschappen zijn derhalve beleggingsmaatschappijen 
(instelling voor collectieve beleggingen in effecten) als bedoeld in artikel 17 van de 
Wet toezicht beleggingsinstellingen. Bijgevolg zijn de Vennootschappen, met 
betrekking tot die notificatie, onderworpen aan de Wet toezicht beleggingsinstellingen, 
de voorschriften die ingevolge daarvan worden bepaald en het toezicht terzake door de 
Autoriteit Financiële Markten. De Vennootschappen hebben toestemming gekregen tot 
notering aan de effectenbeurs van Euronext Amsterdam N.V. en zijn bijgevolg 
onderworpen aan de voorschriften van Euronext Amsterdam N.V. Exemplaren van alle 
documenten (d.w.z. het hoofd-/parapluprospectus, het/de supplement(en), de laatste en 
voorgaande jaarverslagen en halfjaarlijkse verslagen van de Vennootschappen en de 
oprichtingsakte en statuten van de Vennootschappen) zijn in Nederland gratis 
verkrijgbaar ten kantore van de Nederlandse vertegenwoordiger, Barclays Global 
Investors Limited, WTC-Toren D, 6de verdieping, Strawinskylaan 667, 1077 XX 
Amsterdam, Nederland of telefonisch via de informatielijn van de Nederlandse 
vertegenwoordiger op 0800 0233 466. 
 
Uitsluiting van aansprakelijkheid 
“Standard & Poor’s®”, “S&P®” en“S&P Global Timber & Forestry”, zijn 
handelsmerken van The McGraw-Hill Companies, Inc. Zij zijn in gebruikslicentie 
verkregen door Barclays Global Investors, N.A. Het S&P Global Timber & Forestry 
fonds wordt niet gesponsord, onderschreven of gepromoot door S&P, en S&P spreekt 
zich niet uit over de geschiktheid van het beleggen in dit product. 
 

 De fondsen die worden geïndexeerd op basis van de MSCI® indexen 
worden niet gesponsord, gesteund of gepromoot door MSCI, en MSCI draagt geen 
aansprakelijkheid voor deze fondsen of voor een index waarop deze fondsen gebaseerd 
zouden zijn. Een prospectus met een meer gedetailleerde beschrijving van de beperkte 
relatie tussen MSCI enerzijds en Barclays Global Investors Limited of eventuele 
verbonden fondsen anderzijds is verkrijgbaar bij Barclays Global Investors Limited. 
 
 


