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@® Project: EMM harmonization

> Trading At Last — Implementation postponed

Euronext would like to inform its customers that the implementation of the TAL phase on the
Paris segment, initially scheduled for Monday 15 December, is postponed for one week. This
is in order to allow issuers to take into account the implementation of the Trading At Last

phase in their communication process.

This additional trading Phase, which is part of the harmonization of the Euronext Market
Model (EMM), will be implemented on Monday 22 December 2003.

Should you have any queries, please do not hesitate to contact your local account manager.
Kind regards,

Euronext Cash Market
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>> For more information, please visit our website: www.euronext.com (click on For our clients / Member Relations)




