
  
 
 
 

BEL 20®  
 
 
Eligible stocks  the most liquid Belgian and foreign stocks out of the largest 
 Free float adapted market capitalizations listed on Euronext Brussels  
 
Selection  the list of candidate stocks is made up of the most representative stocks in 
 terms of free float adapted market capitalization and with a minimum 
 trading velocity of 30%. Free float Market cap must be higher than 
 500,000 times the Bel 20 index 
 
Number of stocks  variable: min 10 - max 20 

 
Weighting  free-float capitalization. The free float is rounded up to the next multiple of 
 5% 

 
Capping  yes (15% on individual shares) 

 
Reviewed  yearly 

 
Free-float review  annual review at end-December. Revised figures are announced at 
 beginning of January and take effect on the second business day in March 

Capping review annual (as for the free float), barring exceptional circumstances 

 
Calculated continuously, every 15 seconds 

 
Base value  1,000 at 31/12/1990 

 
Data available  since 31/12/1990 

 
Return index  private return and institutional return indices 

 
Interconnection the BEL 20® shares are included in the BAS (Belgian All Shares) and 
 Belgian Continuous Index 
 
Derivatives  futures, warrants and trackers 

 
ISIN code  BE0389555039 

 
 



 
 
 
 

BAS  
 
 
Eligible stocks  all Belgian stocks listed on Euronext Brussels 

 
Selection  market capitalization + free float > 5% 

 
Number of stocks  +/- 140 

 
Weighting  daily capitalization  

 
Capping  no 

 
Reviewed  daily adjustments following corporate actions 

 
Free-float review  stocks with free float = or < 5% are excluded 

 
Capping review  no 

 
Calculated daily – closing prices – 5:40 p.m. 

 
Base value  1,000 at 01/01/1980 

 
Data available  since 01/01/1980 

 
Return index  yes, the Brussels All Shares return Index with Isin code BE0389550956 is 
 available 
 
Interconnection  no 

 
Derivatives  no 

 
ISIN code  BE0389549941 

 
 
 



 
 
 
 
 
 
 

BEL Mid  
 
 
Eligible stocks  Companies with a free float market cap which is higher than 50,000 times 
 the Bel 20 index level and which are not components of this Bel 20 index 
 
Selection  free float market capitalization with minimum velocity of 10% 
 
Number of stocks  variable 
 
Weighting  free-float capitalization 
 
Capping  yes  
 10% on individual shares 
 
Reviewed  quarterly 
 
Free-float review  quarterly 
 
Capping review - quarterly 
 
Calculated  continuously, every 15 seconds  
 
Base value  price index: value of the Brussels Midcap Index on 31/12/04 
 continuation of existing Brussels Midcap Index for the return version 
 
Data available  Midcap: from 1/1/1995 (base 1000) (return index) price index starts at 
 31/12/04 
 
Return index  The Brussels Midcap Index (BELMC) is a re-investment index with net 
 dividends 
 
Interconnection  the BEL Mid index shares are included in the Belgian All Shares index 
 (BAS)  
 
Derivatives  no 
 
ISIN code  BE0389856130 

 
 



 
 
 
 
 
 
 

BEL Small  
 
 
Eligible stocks  Companies with a free float market cap which is higher than 5,000 times 
 the Bel 20 index and lower than 50,000 times this Bel 20 index 
 
Selection  free float market capitalization with minimum velocity of 10% 

 
Number of stocks  variable 

 
Weighting  free-float capitalization 

 
Capping  yes  
 10% on individual shares 

 
Reviewed  quarterly 

 
Free-float review  quarterly 

 
Capping review - quarterly 

 
Calculated  continuously, every 15 seconds  

 
Base value  price index: value of the Brussels Smallcap index on 31/12/04 
 continuation of existing Brussels Smallcap index for the return version 
 
Data available  Smallcap: return from 1/1/1994 (base 1000), price index starts at 31/12/04 

 
Return index  the Brussels Smallcap index (BELSC) is a re-investment index with net 
 dividends 
 
Interconnection  the BEL Small index shares are included in the Belgian All Shares index 
 (BAS) 
 
Derivatives  no 

 
ISIN code BE0389857146 
 

 
 



 
 
 
 
 
 
 

Belgian Continuous Return Index  
 
 
Eligible stocks  all Belgian shares traded on Continuous segment 
 
Selection  minimum free float of 5% 
 
Number of stocks  approx. 100 
 
Weighting  full market capitalization 
 
Capping  no 
 
Reviewed  at every change of segment (fixing            continuous) 
 
Free-float review  no but stocks with free float = or < 5% are excluded 
 
Capping review - no 
 
Calculated  daily at closing 5:40 p.m. 
 
Base value  1,000 at 01/01/1980 
 
Data available  since 01/01/1980 
 
Return index  yes, net re-investment index; no price index available 
 
Interconnection  The Bel Continuous index is included in the Belgian All Shares index (BAS)  
 
Derivatives  no 
 
ISIN Code  BE0389552978 

 
 


