
EURONEXT INVENTORY MANAGEMENT 

Euronext Inventory Management: an electronic register,
developed by Euronext together with key industry players,
providing a secure, fully transferable, pledgeable title
of commodity ownership both for delivery of the Euronext 
contract and financing purposes. 
Euronext Inventory Management has been developed to meet the needs of market 
participants, silos and trade finance banks across the Euronext countries. It aims 
to:

�� enhance the existing delivery system
�� increase visibility of Euronext-listed commodities stored in non-Euronext 
delivery silos

�� bring more efficiency to trade financing with a secure warrant that can be 
pledged and transferred.

Starting with the digitising of storage certificates, with no change to the existing
Matif CCP delivery process, Euronext Inventory Management will also cover 
transferable warrants or bills of lading on Euronext-listed commodities, allowing
market participants to securely finance and transfer title on their goods. The use
of an electronic register of warrants will contribute to a reduction of risk and 
simplify operational processes. Warrants created in approved delivery silos, 
representing deliverable quality and quantity, will be used for delivery in the near 
future, pending regulatory approval.

Trading and finance benefits
Warrants on Euronext-listed commodities can be electronically pledged and
traded between participants of the system. This provides further support to
physical traders and all those involved in the finance of commodities.
The system also provides benefit to storage facilities as it can assist in the
administration and enforcement of rent payments.
Euronext-approved silos and storage facilities can create warrants that can be
transferred electronically between approved users of the system.
Electronic warrants will be introduced into the Euronext contract delivery
mechanism in due course, providing further efficiency and risk reduction
opportunities for our members.
Documentation such as quality analysis reports or traceability documents can be
attached to the warrants, facilitating the exchange and trade of goods.

Key benefits

�� Centralised system allowing 
for the secure creation 
of transferable warrants 
and electronic storage 
certificates.

�� Wider range of trade 
finance options for Euronext 
commodities.

�� Euronext Inventory 
Management operates in 
all Euronext countries with 
eligible jurisdictions

�� Physical trading is easy and 
secure, backed by solid legal 
opinion.

�� Greater security of 
ownership, thus providing a 
secure and transferable title 
for effective trade finance.

�� Developed in partnership 
with major silos, market 
participants and trade 
finance banks in order to 
provide a better hedging, 
trading, and financing 
tool for Euronext-listed 
commodities users and 
physical traders.

What is Euronext Inventory 
Management?
An electronic warrant system giving
transferable title to commodities,
thus securing the trade, delivery,
and financing of Euronext-listed
commodities.

Who is Euronext Inventory 
Management for?
Anyone who uses, trades, stores or
finances Euronext-listed commodities.
Specifically, end users of our futures
contracts, physical traders, clearers,
banks involved in trade financing, silos
and storage facilities can use warrants
to trade, hedge and, in time, deliver to
the exchange in the context of the Matif 
delivery framework.

Why use Euronext Inventory 
Management?
Improved efficiency of the delivery
process of Euronext futures contracts.
Benefit from sophisticated tools for
physical trading and financing of
commodities and greater security of
ownership of commodities.
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Disclaimer
This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or
warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will
not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication
shall form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries
shall depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of
it may be redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding
trademarks and intellectual property rights of Euronext is located at www.euronext.com/terms-use.
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EURONEXT CONTRACT IS ENHANCED, WITHOUT CHANGING THE DELIVERY PROCESS

�� Deal is brokered though usual 
channels with physical (OTC) 
brokers.

�� Euronext Inventory Management 
supports these trades through the 
electronic transfer of ownership 
of warrants, giving clear title to 
commodities.

�� Euronext’s existing export locations, 
as well as inland locations, are 
within the scope of the system.

�� Location differentials are determined 
by market forces: brokers 
specialised in Euronext products 
will provide clients with localisation 
swaps/price differentials.

�� No change to the existing delivery 
processes: for instance the wheat 
basis and delivery locations remain 
at Rouen or Dunkirk. Together with 
market players, Euronext is looking 
at the integration of the hinterland of 
these silos.

�� Euronext Inventory Management 
enables warrants to be traded using 
the OTC market, so commodities 
can be delivered to one of the export 
silos, with market forces handling 
the price difference.

Find out more
Contact the Euronext Commodities Team at:
Email: commodities@euronext.com

derivatives.euronext.com/commodities

Or contact your relationship manager via 
our Client Coverage Centre (CCC)

Email: ccc@euronext.com

Or call: 

CCC Belgium +32 2 62 00 586
CCC France +33 1 85 148 586
CCC Netherlands +31 2 07 219 586
CCC Portugal +351 2 10 608 586
CCC UK +44 20 76 608 586


